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THE wEEK. 


Decided improvement is noted in most trade reports this 
week, especially in respect to distributive departments. 
Orders have come to manufacturers more freely, in many 
cases accompanied by requests for immediate or very early 
delivery. Evidences of increased confidence are numerous, 
and prices are more firmly held where concessions have 
been offered recently without attracting buyers. Many 
mills have resumed after months of idleness, sufficient ordeis 
having accumulated to assure active capacity during the 
baiance of the year, and there 1s a general belief that contracts 
wiil be placed freely during the next two months. Textile 
mills and shoe shops make particularly good reports, and the 
broadening demand for pig iron testifies to the expectation 
that a good volume of business is coming to the steel mills. 
Weather conditions have stimulated retail trade, and needed 
rain has greatly improved the situation, especially at milis 
that were idle because of low water. Winter wheat pros- 
pects have also brightened, and forest fires no longer 
prevail. Traffic conditions show further improvement, the 
number of idle treight cars having decreased 18,756, 
according to the last fortnightly report, and railway earn- 
ings thus far available for October were only 5.2 per cent. 
less than in 1907. Foreign commerce at this port for the 
latest week shows decreases of $1,631,067 in exports and 
$3,492,748 in imports as compared with last year’s figures. 
Bank exchanges for this week at New York were 15.2 per 
cent. less than a year ago, and at other leading cities there 
was a decrease of 15.9 per cent. 

Recent moderate reductions in prices of pig iron and the 
large amount of steel business about to be placed have re- 
sulted in increased inquiries for material. Purchases are no 
longer confined to immediate needs, deliveries during the 
first quarter of 1909 being arranged, and still longer con- 
tracts could be taken if producers would name current 
prices. Orders for steel rails are being placed for both 
home and export account, some idie plants having secured 
enough business to resume operations, while plate mills are 
busy on material for recent big orders for cars. Implement 





makers continue to specify freely against contracts for 


merchant steel, while jobbers have reduced stocks of mer- 
chant pipe and are placing good orders with mills. Chicago 
makers of structural steel have received a substantial ton- 
nage of new business, and the work contemplated should 
bring out much more business in a short time. The rail- 
ways are also considering the purchase of supplies on a 
larger scale than at any previous time this year. Minor 
metals are firmer because of a decidedly broader demand. 
Increased strength is noted in the leading textile in- 
dustries, a broader market promising to sustain impfove- 
ment, with prospects of further gains in some departments. 
A few reductions in prices are recorded, but these are the 
exceptions, and manufacturers are assuming a more inde- 
pendent attitude as it ‘becomes evident that stocks in 
distributing channels have been allowed to run low. In 
many cases the insistence of buyers upon immediate ship- 
ment testifies unmistakably to the strength of the statis- 
tical position. Jobbing houses report that traveling men 
send in fairly good orders for cotton goods, but house trade 
is not yet normal, election uncertainty increasing the fvel- 
ing of conservatism. With the elimination of this factor next 
week it is expected that many deferred contracts will be 
placed. The advance in price of raw cotton did not tend 
to help the market, as stability is the element most needed 
at this time, and the size of exports in the face of idle mills 
abroad started discussion of speculative operations. It is 
certain, however, that domestic production is increasing, 
and there is a better foreign demand for finished products. 

More improvement is reported in the footwear industry, 
eastern wholesalers operating more freely, especially in 
spring lines of calf and patent leather goods. Much of this 
business is placed with the stipulation that contracts may 
be increased or reduced 10 per cent. next month. Jobbers 
in the East are buying in advance of actual needs for the 
first time in many weeks. Prices are unchanged, asa rule, 
but there are predictions of higher figures before the end of 
the year. More interest is alsu displayed in kid shoes that 
have been an especially quiet feature. The increasing 
optimism of shoe manufacturers is pronounced, one evidence 
being the interest in the leather market. Purchases vi sole 
are believed to aggregate half a million sides at Boston alone 
during the past week. Union backs are taken at guod 
prices, while hemlock sole is very firm, and even upper 
leather is attracting attention. Recent concessions in the 
packer hide market, together with the better inquiry for 
leather, has brought tanners to western centers, where they 
operate freely. The tone was also improved by smaller re- 
céipts of cattle. Foreign dry hides are firm, bids at former 
quotations failing to secure receipts. — 

Frost in Argentina contributed further support to the 
wheat market, supplemented by better export inquiries 
and decreased receipts. On the other hand, there was some 
selling when ample rain fell in the wintet wheat region. 
Movement to primary markets is still larger than in the 
corresponding week last year, but much below the abnormal 
figures recorded a few weeks ago. Western receipts of 
6,277,407 bushels of wheat compare with 5,518,986 bushels 
last year, while exports from ali ports of the United States, 
flour included, amounted to 3,624,516 bushels, against 
3,121,415 bushels. Receipts of 1,429,191 bushels corn 
compare with 3,465,473 bushels in the same week last 
year, and Atlantic coast exports were 319,827 bushels 
against 584,450. Cotton advanced moderately on increased 
demand from domestic spinners and remarkably well sus- 
tained exports, considering the idle Lancashire mills. The 
Census Bureau’s ginning report indicated close to the largest 
crop on record, unless maturity is exceptionally early. 

Liabilities of commercial failures thus far reported for 
October amounted to $12,111,502, of which $4,597,560 were 
in manufacturing, $5,222,781 in trading and $2,291,161 in 
other commercial lines. Failures this week numbered 257 
in the United States against 273 last year, and 34 in Canada 
compared with 20 a year ago. 
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Decided improvement is noted in most trade reports this 
week, especially in respect to distributive departments. 
Orders have come to manufacturers more freely, in many 
cases accompanied by requests for immediate or very early 
delivery. Evidences of increased confidence are numerous, 
and prices are more firmly held where concessions have 
been offered recently without attracting buyers. Many 
mills have resumed after months of idleness, sufficient ordeis 
having accumulated to assure active capacity during the 
baiance of the year, and there 1s a general belief that contracts 
will be placed freely during the next two months. Textile 
mills and shoe shops make particularly good reports, and the 
broadening demand for pig iron testifies to the expectation 
that a good volume of business is coming to the steel mills. 
Weather conditions have stimulated retail trade, and needed 
rain has greatly improved the situation, especially at milis 
that were idle because of low water. Winter wheat pros- 
pects have also brightened, and forest fires no longer 
prevail. Traffic conditions show further improvement, the 
number of idle freight cars having decreased 18,756, 
according to the last fortnightly report, and railway earn- 
ings thus far available for October were only 5.2 per cent. 
less than in 1907. Foreign commerce at this port for the 
latest week shows decreases of $1,631,067 in exports and 
$3,492,748 in imports as compared with last year’s figures. 
Bank exchanges for this week at New York were 15.2 per 
cent. less than a year ago, and at other leading cities there 
was a decrease of 15.9 per cent. 

Recent moderate reductions in prices of pig iron and the 
large amount of steel business about to be placed have re- 
sulted in increased inquiries for material. Purchases are no 
longer confined to immediate needs, deliveries during the 
first quarter of 1909 being arranged, and still longer con- 
tracts could be taken if producers would name current 
prices. Orders for steel rails are being placed for both 
home and export account, some idie plants having secured 
enough business to resume operations, while plate mills are 
busy on material for recent big orders for cars. Implement 
makers continue to specify freely against contracts for 


merchant steel, while jobbers have reduced stocks of mer- 
chant pipe and are placing good orders with mills. Chicago 
makers of structural steel have received a substantial ton- 
nage of new business, and the work contemplated should 
bring out much more business in a short time. The rail- 
ways are also considering the purchase of supplies on @ 
larger scale than at any previous time this year. Minor 
metals are firmer because of a decidedly broader demand. 
Increased strength is noted in the leading textile in- 
dustries, a broader market promising to sustain impfove- 
ment, with prospects of further gains in some departments. 
A few reductions in prices are recorded, but these are the 
exceptions, and manufacturers are assuming a more inde- 
pendent attitude as it -becomes evident that stocks in 
distributing channels have been allowed to run low. In 
many cases the insistence of buyers upon immediate ship- 
ment testifies unmistakably to the strength of the statis- 
tical position. Jobbing houses report that traveling men 
send in fairly good orders for cotton goods, but house trade 
is not yet normal, election uncertainty increasing the fvel- 
ing of conservatism. With the elimination of this factor next 
week it is expected that many deferred contracts will be 
placed. The advance in price of raw cotton did not tend 
to help the market, as stability is the element most needed 
at this time, and the size of exports in the face of idle mills 
abroad started discussion of speculative operations. It is 
certain, however, that domestic production is increasing, 
and there is a better foreign demand for finished products. 

More improvement is reported in the footwear industry, 
eastern wholesalers operating more freely, especially in 
spring lines of calf and patent leather goods. Much of this 
business is placed with the stipulation that contracts may 
be increased or reduced 10 per cent. next month. Jobbers 
in the East are buying in advance of actual needs for the 
first time in many weeks. Prices are unchanged, as a rule, 
but there are predictions of higher figures before the end of 
the year. More interest is alsu displayed in kid shoes that 
have been an especially quiet feature. The increasing 
optimism of shoe manufacturers is pronounced, one evidence 
being the interest in the leather market. Purchases oi sole 
are believed to aggregate half a million sides at Boston alone 
during the past week. Union backs are taken at good 
prices, while hemlock sole is very firm, and even upper 
leather is attracting attention. Recent concessions in the 
packer hide market, together with the better inquiry for 
leather, has brought tanners to western centers, where they 
operate freely. The tone was also improved by smaller re- 
céipts of cattle. Foreign dry hides are firm, bids at former 
quotations failing to secure receipts. _ . 

Frost in Argentina contributed further support to the 
wheat market, supplemented by better export inquiries 
and decreased receipts. On the other hand, there was some 
selling when ample rain fell in the wintet wheat region. — 
Movement to primary markets is still larger than in the 
corresponding week last year, but much below the abnormal 
figures recorded a few weeks ago. Western receipts of 
6,277,407 bushels of wheat compare with 5,518,986 bushels 
last year, while exports from all ports of the United States, 
flour included, amounted to 3,624,516 bushels, against 
3,121,415 bushels. Receipts of 1,429,191 bushels corn 
compare with 3,465,473 bushels in the same week last 
year, and Atlantic coast exports were 319,827 bushels 
against 584,450. Cotton advanced moderately on increased 
demand from domestic spinners and remarkably well sus- 
tained exports, considering the idle Lancashire mills. The 
Census Bureau’s ginning report indicated close to the largest 
crop on record, unless maturity is exceptionally early. 

Liabilities of commercial failures thus far reported for 
October amounted to $12,111,502, of which $4,597,560 were 
in manufacturing, $5,222,781 in trading and $2,291,161 in 
other commercial lines. Failures this week numbered 257 
in the United States against 273 last year, and 34 in Canada 
compared with 20 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Commercial and industrial reports continue 
encouraging and so far improvement in conditions is steady 
and confidence broadening. Immediate and future busi- 
ness is to some extent checked by political conditions, but 
there is more of a disposition to anticipate the result and a 
moderate speculative movement in wool and other staples 
that are considered on a low basis is in evidence again this 
week. Prices are hardening in some instances, wool has 
sold at fractionally better prices and there is a firmer tend- 
ency in leather. The pig iron market shows a decided 
change for the better, with more inquiry than for some time, 
both for prompt and futuredelivery. Thereis a quiet trade 
in finished steel and no large contracts in the market. The 
demand for lumber is good at firm prices for spruce, and 
southern mills are advancing prices for hard pine. The 
volume of business in cotton goods is increasing and mills 
are fairly well occupied on orders on which there is a fair 
profit. In dry goods jobbing circles trade is still excellent 
in most departments, though colder weather would increase 
the activity in winter fabrics, while trade in heavy clothing 
is tempered by the same cause. Worsted mills have re- 
ceived numerous orders of varying sizes and the situation 
in the industry is steadily improving. Woolen mills mak- 
ing men’s wear fabrics are doing a little better, but there is 
no radical improvement in the industry asa whole. Whole- 
sale paper trade shows improvement. Domestic demand 
for grain is slow, but exporte:s report a better outlook. 
Flour trade is quiet and the demand confined to car lots, 
mills quoting firm prices. Dairy products are dull and 
favor buyers, except on the finest offerings, which are in 
light receipt. Money is quiet and unchanged at 14 to 23 
per cent., mostly 2 to 24 per cent. on call, and 3 to 4 per 
cent. on time. 

W orcester.— Manufacturing conditions are better and 
more idle machinery has resumed, although many orders 
are delayed until after election. Some plants are now 
running full time. Corset factories are running well, and a 
moderate improvement is noted in the chair industry, but 
woolen mills continue to run short handed and short time; 
likewise machine tool lines. Collections are slow. 

Providence.—While a better feeling is reported in 
worsteds, and that division is fairly busy, there is no im- 
provement in woolen goods, little duplicate business being 
received thus far. Conservatism also prevails in respect to 
cotton goods, but manufacturers are not inclined to make 
concessions, believing that business can be secured later on 
at improved prices. It is generally understood that stocks 
in the hands of dealers are depleted and an active demand 
is expected after the election. 

New Haven.—Manufacturers are receiving increased 
orders, especially in metal lines, the improvement becoming 
quite well established: Retailers report conditione fairly 
satisfactory, though the warm weather has retarded buying 
somewhat. Collections are still slow, but are better than in 
Septem ber. 

Philadelphia.—Some improvement appears among 
textile trades and manufacturers of silks report a very 
satisfactory business, as do also worsted manufacturers and 
manufacturers of hosiery. Carpet trade remains dull and 
there is little improvement shown in upholsterers goods. 
Wholesale dry goods trade continues active and there is 
some improvement in collections. Manufacturers of cloaks 
and suits report business very late and retailers are now 
asking for immediate shipments, which in some cases 
necessitates the operation of plants to full capacity. The 
wool market remains quiet. Worsted mills are buying fair 
quantities of stock suited to their uses and prices of 
desirable grades are steady. The woolen mills show but 
little interest and buy sparingly for immediate needs only. 
Supplies of quarter, three-eighths. and braid are largely 
reduced and there is less of the usual quantity of this class 











of stock on the market. Fine and half blood fleeces are 
quiet. Territory wools of all grades are in pretty good 
demand, with values firm. The demand for leather contin- 
ues only moderate; prices of raw material are higher in 
some lines and there is considerable scarcity of standard 
grades. Glazed kid is only in moderate call, chiefly for the 
better grades; prices, however, of the finished product are 
unchanged, while the raw material has steadily advanced. 
Wholesale shoe dealers report sales increasing, although 
collections continue rather slow. Paper continues quiet, 
manufacturers and jobbers reporting only a moderate call 
and little future buying. 

Inquiries in iron and steel continue quite numerous, but 
most transactions are for moderate sized quantities. Stocks, 
however, are decreasing and improvement is expected in 
the near future. The electrical trade report a fair volume 
of business, machine shops are fairly well employed and the 
stove trade is about normal. Anthracite collieries are 
working below full time, but in the bituminous region trade 
is rather quiet. There is a steadily increasing demand for 
lumber from manufacturers and dealers, building permits 
this month being about $1,000,000 more than in October last 
year. More mechanics in building lines are now employed 
than have been locally for the past year and there are no 
labor troubles. The volume of business in paint is about 
normal and prices are firm. In all branches of wallpaper 
there is only a moderate business. Wholesale liquor trade 
is a little more active, and prices of spirits are slightly 
higher. Whiskeys are in fair request and the withdrawal of 
bonded goods is somewhat increased. Domestic leaf tobacco 
is selling a little more freely. Sumatra and Havana are sold 
in small lots and the supply is fully equal to the demand. 
Groceries continue dull, orders placed are small, but in- 
quiries have increased. Sugars are quiet, but firmly held. 
Spot coffees are unchanged in price, but options are 10 to 
15 points lower. Teas are dull and firm. Money is quiet 
at rates ranging from 3 per cent. for call and from 3} to 44 
per cent. for time funds. 

Pittsburg.—Trade continues quiet. In some lines a 
moderate improvement is noted, but buying as a rule is 
limited and the distribution of merchandise below normal. 
There is more activity in dry goods, principally for fall 
lines, and jobbers are anticipating a larger trade as soon as 
the cold weather sets in. The grocery trade is quiet, 
although there is a fairly steady movement of staple lines. 
Hardware is quiet and buying is on a conservative basis. 
Building operations are provided for at present, and lumber 
is dull. The coal market is fairly active; its condition is 
reflected in the report of the Pittsburg Coal Company, 
which for nine months ending September mined 9,726,387 
tons in the Pittsburg district, a decrease of 3,576,247 tons 
compared with the same period last year. 

Scranton.—Trade is adversely affected by the reduced 
working time in the anthracite coal mines, as well as only 
moderate activity in other industries. To some extent this 
has been offset by the large expenditures in railway im- 
provements on local terminals and shops. Municipal im- 
provements have also been on a larger scale than for some 
years. Building operations are active, particularly in the 
erection of houses of moderate cost. Retail trade is about 
up to the average, although more seasonable weather will 
develop a more active business. Jobbing trade is fairly 
good, but collections continue slow. 

Erie.— Wholesale houses report saies nearly up to 
normal, but collections are slow, and some large orders are 
being held up until after the election. In most manu- 
facturing lines trade is quiet, especially in engines, boilers 
and machinery, and most manufacturers in these lines are 
running on short time. 

Baltimore.—The week in wholesale lines is quiet, the 
demand for fall merchandise being practically exhausted, 
while the season for spring buying has not commenced. 
Manufacturing industries, however, are more or less actively 
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employed in making goods for next season. Clothing manu 
facturers are receiving good orders from salesmen on the 
road and report collections very satisfactory. Prices are 
very strong and there is a better feeling displayed by retail 
merchants in buying for spring stocks. Manufacturers of 
straw hats also are receiving some substantial early orders, 
and the prospect in this industry is unusually good. The 
volume of business in dry goods, notions and millinery, 
however, is light, and collections are far from satisfactory. 
Boots and shoes at wholesale show a steady improvement, 
especially in the West, although collections are not up to 
expectations and the mild weather prevailing lately has 
caused some falling off in orders. Makers of shirts are 
well supplied with orders, and the demand for neckwear is 
quite good. Dealers in paper and stationery find trade 
very quiet, and no improvement is expected in the im- 
mediate future, though values are steady. Hardware job- 
bers note an improved demand from southern points, and 
collections are better, with prices stronger. With the 
harness manufacturers sales for fall to date compare very 
favorably with last year’s, collections are normal and values 
if anything are higher. There isa fair amount of activity 
in furniture manufacturing, though business is not up to 
last season and collections are poor. The market for 
bituminous coal continues very inactive and prices low. 
Shipments of liquors show a falling off when compared with 
former years. Wholesale dealers in paint are well supplied 
with orders, but business in wallpaper is below the average 
and collections are slow. 

Louisville.—Trade is moderate in volume, the prox- 
imity of the election accounting for temporary depression. 
Orders for spring clothing are coming in. Farmers in the 
South, holdiog for fifteen cent cotton, have made funds 
scarce in tiat section. Whiskey prices are advancing and 
while there is more or less disturbance to trade the volume 
of business is holding up well and compares quite favorably 
with previous active years. 

Cincinnati.—Retail trade is only fair. A liberal distri- 
bution of fabrics continues the feature in wholesale dry 
goods; if anything it has been enlarged, the demand cover- 
ing immediate and future deliveries. There are a few re- 
ductions, but prices generally are firmly sustained. There 
is a fair attendance of buyers at jobbing houses, but a large 
proportion of the business is from orders from traveling 
salesmen. The wholesale millinery trade report a satisfac- 
tory fall business. Business in boots and shoes is only fair. 
More vitality is exhibited in the market for pig iron and 
many deferred inquiries have resulted in sales. The de- 
mand for early deliveries is good and some contracts are 
closed for supplies during the first quarter of next year. A 
strong tone prevails, with higher prices asked for next year. 
The lumber market is very quiet. Provisions are strong 
and most of the products have advanced. But little ani- 
mation appears in the flour market; prices are firm, with an 
advance of five to fifteen cents per barrel on winter wheat 
grades. There is a moderately active movement in whis- 
key, with a firm tone to the market. Collections are 
only fair. 

Cleveland.—Seaasonable weather has stimulated retail 
trade and merchants are transacting a fair volume of busi- 
ness. The wholesale millinery season is about closed; 
trade was not as large as in former years, but a satisfactory 
business is reported. Manufacturers of cloaks and suits 
continue to operate fully, and are receiving considerable 
duplicate orders. In iron and steel the finished product is 
now in better demand and mills are fairly employed. Collec- 
tions continue irregular. 

Minneapolis.—Jobbing trade continues active and of 
fairly good volume. Buying for reserve stocks progresses 
moderately. The demand for dry goods and wearing ap 
parel continues and winter supplies of all kinds are moving 
freely. Plumbing and building supplies are normal and the 
lumber market is unchanged. White pine is* somewhat 


more active, sash and door factories are running to ordinary 
capacity and hardwoods show a slightly forward teniency. 
Shipment of lumber for the week are 4,512,000 feet. 
Chicago.— Pre election interest interferes but slightly 
with business, more seasonable weather giving the neces. 
sary stimulus to an adequate distribution of necessaries, 
and there is larger buying in retail lines here and at interior 
points. Food products, apparel and footwear sell freely, 
while recovery appears in furniture, carpets, jewelry and 
art wares. Visiting buyers attend the wholesale merchan- 
dise markets in numbers comparing favorably with this 
time last year, mail orders come forward steadily, and deal- 
ings advance satisfactorily in spring goods. The demand 
has gained sharply this week for Christmas novelties. 
Dry goods departments report scarcity of some materials 
now eagerly called for to replenish stocks. Reports from 


the principal agricultural sections remain highly encourag- 


ing for future trade, corn husking well and winter wheat 
showing good growth. Crop marketings thus far have been 
exceptionally heavy and at prices above the average a year 
ago, and there is now some recovery in values of live stock. 
Country bank deposits expand beyond all previous totals. 
Mercantile collections are yet slow on city bills, but coun- 
try settlements occasion little comment. Money is in 
ample supply at 44 per cent. for choice commercial paper, 
and offerings of the latter by the jobbers show an increasing 
tendency. 

Manufacturing operations reflect additional employment 
of hands and machinery in iron, wood and electric working. 
Substantial gains appear in outputs at Pullman and in the 
Calumet district. Railroad orders are more plentiful, but 
these are confined to absolute needs. Dealings in pig iron 
and rails reach a moderate tonnage, but deliveries are 
heavier than a month ago, and there is a steady request 
for wire products, pipe, merchant iron and structural 
shapes. The total movement of grain at this port, 7,148,299 
bushels, compares with 7,636,511 bushels last week and 
11,987,096 bushels a year ago. Compared with 1907, de- 
creases appear in receipts of 43.7 per cent. and in ship- 
ments of 35.6 per cent. Dealings in flour and the leading 
grains disclose a slight falling off in the outside demand, 
and traders operate cautiously, stocks being on the increase 
and the wheat visible excéptionally high. Live stock re- 
ceipts were 284,286 head, against 321,583 head last week 
and 292,764 head last year. Receipts of hides, 3,490,832 
pounds, compare with 1,980,228 pounds last week and 1,911,- 
182 pounds in 1907. Wool receipts rose to 798,034 pounds, 
against 522,000 pounds last week and 304,172 pounds a year 
ago. Lumber receipts, 49,436,000 feet, compare with 
46,401,000 feet last week and 48,360,000 feet last year. 
Other receipts increased over corresponding week of 1907 
in flour. wheat, broom corn, pork, butter, and hogs, and 
decreased in corn, oats, rye, barley, seeds, dressed beef, 
lard, cheese, eggs, cattle and sheep. Compared with the 
closings a week ago, cash prices are unchanged in flour, 
ribs and choice cattle ; lower in oats, $ cent a bushel; and 
corn, 43 cents; and higher in wheat, 1} cents; hogs, 20 
cents a hundredweight; sheep, 25 cents; pork, 374 cents a 
barrel; and lard, 374 cents a tierce. } 

St. Paul.—Distribution of seasonable merchandise con- 
tinues fairly active, and advance sales for spring delivery 
make a satisfactory showing. Dry goods and millinery 
sales hold up well, and a fair business is reported in jewelry 
and notions. Groceries are active. Footwear sales and 
shipments exceed last year, and manufacturing departments 
are actively engaged. Harness trade improves slowly, with 
the demand chiefly for spring lines. Wholesale drugs and 
chemicals are steady. The hardware movement is of good 
volume, and builders’ materials are fairly active. Orders 
for machinery are confined chiefly to small lines and repairs. 
Rubber clothing and footwear isin increased demand. Hats, 
caps and furs are less active, under the influence of contin- 
ued mild weather. Collections are satisfactory. 
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St. Louis.—Seasonable weather is stimulating retail 
trade and business is 20 to 25 per cent. greater than two 
weeks ago.. Orders for future and immediate delivery are 
fair and larger than last week. Manufacturing concerns 
are doing fairly well. Collections are good. The grain 
market is only moderately active. Wheat is lc. higher, 
corn $c. and oats4$c. lower. Export demand for flour is 
fair, and prices are steady. Domestic buyers are operating 
freely. Spot cotton is moderately active at an advance of 
tc. Spot pig lead and spelter are in better demand, with 
prices 5c. to 10c. per 100 pounds higher. Livestock receipts 
are fair, but 10 to 14 per cent. smaller than last week. Cattle 
are 10c. to 15c. higher, hogs 20c. to 25c. and sheep35c. Over 
half of the lumber receipts are for contract delivery. Good 
grades are steady. The demand for money continues com- 
paratively light, while loanable fundsare large. Rates are 
easy at 44 to 53 per cent. on call and time loans. Com- 
mercial paper is discounted at 43 to 43 per cent. 

Kansas City.—Jobbing trade in all lines is fairly satis: 
factory, the caution of buyers reflecting the nearness of the 
election. Abundant rainfall reaching the extreme West, 
where it was so much needed, put the soil and crops in 
prime condition for winter, and greatly encouraged country 
merchants. All Jocal flour mills are running full time, turn- 
ing out 73,251 barrels. compared with 54,500 barrels a year 
ago. The flour trade in the Southwest is confined to 
domestic markets, as prices in foreign markets are out of 
line with the present views of millers. Kansas City and 
Kansas mills hardly sold their output the last week; an 
increase in November and December is expected. Wheat 
was featureless, but the demand was very good. Corn 
advanced under scarcity, oats weresteady. Best cattle and 
feeders are higher. Hogs are steady and sheep active and 
higher. The demand was fair for money, a good percentage 
of the new loans being on rediscounts from the country, 
mainly grain and cattle feeding paper; also some demand 
from cotton people of the Southwest. Rates remain steady 
at six to eight per cent. 

San Francisco.—Mercantile business continues fair 
and, so far this month, is somewhat larger than in Septem- 
ber. Labor is fairly well employed. The building industry 
is about the most active field for labor, and unusual efforts 
are made to get structures, now in various stages of erec- 
tion, enclosed before the rainy season. The. removal of 
business to more permanent quarters will have a good effect 
in lowering rates of insurance. Imports in September, ex- 
clusive of the Hawaiian Islands, were $4,314,940, a decrease 
of $191,456. A noteworthy feature in these imports is 
the large proportion of free goods, which is probably in 
excess of any other port.in the United States—the value ofthe 
frea goods was $3,250,842, or nearly 80 percent. The value 
of all imports from China and Japan in September was 
$3,033,125, while of this total $2,375,475 was for raw silk, 
which comes in free of duty. If the value of the imports 
from the Hawaiian Islands could be added, as was the case 
prior to the acquisition of that territory, San Francisco 
would take a much higher rank in that department of the 
country’s commerce. The Government takes cognizance of 
the exports from San Francisco to the islands, but ignores 
imports. The Hawaiian Islands form one of the three most 
important sources of California’s deep water trade since 


the loss of the wheat trade with Europe, because of the 
diminished crop and the diversion of a large portion of the 
flour trade to the Oriental markets. Financial conditions 
are fairly satisfactory. 





THE LYNCHBURG TOBACCO MARKET. 





‘ LynousurG.—There were received up to the close of the week 1,820,700 
pounds for this season, an increase of 597,000 pounds as compared with 
same period of 1907. Offerings are largely medium and good grades, 
with quality, texture and color good, and prices generally satisfactory. 

On the Danville market sales are mye? and made up principally of 
medium to good fillers. Prices hold up well under such heavy receipts, 
except on very low grades and senemerenaeait types. Trade is quiet in 
redried tobaccos. 


BANK EXCHANGES. 


Bank clearings again show further restriction in bank 
settlements, total bank exchanges this week at all leading 
cities in the United States being $2,326,294,673, 15.4 per 
cent. less than a yearago and 13.0 per cent. under the 
corresponding week of 1906, which included the clearings 
of the first day of November. Bank clearings have tended 
gradually downward as the month has progressed, un- 
doubtedly in reflection of the depressing influence of the 
election, which has affected trade in nearly all depart- 
ments. The losses are particularly marked in the East and 
in the South, but continue generally small at the West. 
Figures for the week and average daily bank exchanges 
for the year to sg are set below for three years: 








Per gw Per . 

Oct. eo 908. Oct. 31 "907. Cent. Nov 906. Cent.’ 

aieeten $136, STS 532 $177 578, 811 —231 $161, 2 7) 905 —15.7 
108,605,270 51,965,727 —28.5 150,306,204 —27.7 

eee 23,293,431 I 720, 510 —26.6 29'312,040 —20.5 
sbébdnce 38,975 124 52.692,,04 —260 51,539,251 —24.4 

sinee 21,533,150 24,621,400 —12.5 25,178,450 —14.5 

itunes - 14,397,026 17,361,068 —17.1 18,715,398 —23.1 

A BONED 232,059,999 7. Y 590,459 — 4.7 213,976,438 + 8.5 
24,080,939 225.649 —17.6 22,494,231 + 7.1 

ae 61,528,656 61,532,549 — 0.1 58,019,386 + 6.0 
38,169,165 39.461.467 — 3.3 28,819,048 +32.4 

aimee 9,256,900 14,383,276 —35.6 12,935,623 —28.4 

eee 14,762,533 19,597,935 —24.7 20,862,124 —29.2 
Francisco .. 37,885,234 40,555,595 — 6.6 47,635,601 —20.5 
aes " $760,922,959 $904,277,150 —15.9 $841,! 523,699 — 9.6 
New York ...... 1,565,371,714 1,845,629,970 —15.2 1,831 510, 280 —14.5 
Total all . _ $2, 326,294,673 $2,749,907,120 —15.4 $2,673,033,979 —13.0 


Average Daily: 


Oct. to date..... $400.292,000 $458,315,000 —12.7  $492,164,000 —18.7 
September ...... 400, 467,000 392,285,000 + 2.0 479,657,000 —16.5 
August.......... 354,920,000 385,377,000 — 7.9 449,986,000 —21.1 
eS SERB 383,678.000 428,590,000 —10.5 425,723,000 — 9.9 
2a (guarter...... 358,926,000 423,285,000 —15.2 457,380,000 —21.5 
let Quarter ..... 355,645 000 512,976,000 —30.9 


515,398,000 —31.7 





THE MONEY MARKET. 


Once more Paris secured all the gold offered at London, 
the sum being almost $5,000,000, while the price was ad- 
vanced to 77s. 1l4d. These Monday sales have become 
monotonous in this respect, French bids securing every- 
thing offered, and the only question appears to be the ex- 
tent to which the price is advanced by other competitors. 
Last Saturday’s bank statement showed a little gain in re- 
serve at New York, the gain in cash being almost net, as 
loans scarcely altered. As compared with the report a year 
ago there were only four banks below the required 25 per 
cent. reserve, against 23 in 1907. The Bank of Germany 
reported a substantial gain in cash, while reducing loans 
and circulation. Complete returns of the latest report of 
the Comptroller of the Currency show that total resources 
of national banks in the United States have now risen 
above $9,000,000,000, and individual deposits exceed half 
that sum. Money market conditions show no alteration, 
as was to be expected just prior to election. Until 
this uncertainty is removed there will be no demand for 
money beyond urgent needs, but it is expected that next 
week will bring a vigorous sentiment in respect to new 





undertakings that have leng been under consideration. 


When the demand for cash starts in commercial and indus- 
trial channels, the same impetus will probably be felt in 
speculative directions also. Government maturing indebt- 
edness must also be met next month, either by the issue of 
bonds or withdrawal of funds from the banks. Treasury 
operations in October show a deficit of about $10,000,000 
despite special efforts to hold down expenditures, yet the 
statement of gross gold in Government vaults has attained 
a new high record almost every day. 

Call money has varied little from 14 per cent., with occa- 
sional loans at 1 to 2 per cent. Time money is abundant, 
but in only moderate demand, Stock Exchange borrowing 
being almost wholly on call. A larger supply of commercial 
paper would increase the volume of business, but only the 
best grades are taken freely, and the offerings are small. 
Time money is quoted 2% to 3 per cent. for sixty days, 3 per 
cent. for ninety days, 3} per cent. for four months, and 34 to 
3% per cent. for five and six months. The rate for com- 
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mercial paper of the best quality is 4 per cent., and there is 
also business at 4} to 44 per cent. on slightly poorer quality 
paper. 

FORFIGN EXCHANGE. 

Exchange rates have scarcely varied, the market being 
stagnant except for a moderate inquiry for cables, inci. 
dental to the London fortnightly settlement. This brought 
a temporary season of slightly firmer quotations, but the 
strength was not maintained after the demand was satisfied. 
As the week progressed there was less activity and more 
disposition to defer operations. Offerings of demand ster- 
ling increased somewhat, which tended to make the tone a 
little easier, but closing quotations show littie actual change 
for the week, as shown herewith : 


Sat. Mon. Tues, Wed. Thurs. Fri. 
Sterling, 60 days ........ 4.84% 4.847, 4.84% 4.84% 4.844 4.84% 
Sterling, sight ........... 4.86% 4.86% 4.86% 4.864 4.86% 4.86% 
Sterling, cables .......... 4.86% 4.86% 4.86% 4.86% 4.865% 4.865 
Berlin, sight .......... - 95% 95.19 *95.19 *95.19 *95.19 *95.19 
Paris, sight ...........0. *5.155 5.16% *5.155 5.16% 5.16% 5.16% 
* Less 1-32. 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, par; Boston, 10 
cents discount; New Orleans, commercial 50 cents dis- 
count, bank, $1 premium; Savannah, buying at 3-16 
cent, selling at par; Cincinnati, 10 cents premium; San 
Francisco, sight 5 cents premium, telegraphic 74 cents 
premium; Charleston, buying at par, selling at 1-10 cent 
premium; St. Louis, 25 cents discount bid, 10 cents dis- 
count asked. 

SILVER BULLION. 

British exports of silver bullion up to October 15, accord- 
ing to Pixley & Abell, were £7,978,648 against £10,436,304 
last year. India received £7,349,863, China £516,400, 
and the Straits £112,385. Last year £9,741,954 went to 
India, £68,400 to China, and £625,950 to the Straits. 

Quotations of silver bullion are weak, both here and at 
London, but the market is quiet and narrow, with little 
pressure. The Government is purchasing small quantities 


for coinage, and there is a fair demand by manufacturers of 


holiday goods, but the speculative department is very dull. 
Daily prices were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices. ..... 23.694. 23.69d. 23.62d. 23.62d. 23.444. 23.004, 
New York prices...51.37c. 51.37¢. 51.25c. §1.25c. 50.87c. 50.00c. 


FOREIGN FINANCES. 

A decrease of £262,347 in holdings of gold coin and bul- 
lion was reported by the Bank of England, while loans de- 
clined £453,000. The proportion of reserve to liabilities 
rose sharply to 53.62 per cent., against 51.70 last week. 
The Bank of France also gained gold to the extent of 13,- 
175,000 francs, but loans also expanded 134,825,000 francs, 
Political uncertainty in Europe and the United States have 
tended to curtail operations in the London security market, 
but sentiment was improved by the satisfactory conclusion 
of the fortnightly settlement. Call money at London is a 
little firmer at 1 per cent., while time loans are also higher 
at 2 to 2.19. At Paris and Berlin the open market rates 
rose to 2} and 2§ per cent., respectively. 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Oct. 29, 1908. Oct. 1, 1908. Oct. 31, 1907. 
Gold owned............... $82,207,726 $72,058,503 $88,296,798 
Silver owned............. 10,199,014 17,955,085 13,750,456 


The month of October has brought a gain of $10,000,000 
in net stocks of gold, while gross holdings rose almost every 
day to a new high record, and now stands at $1,039,009,295. 
The available cash balance gradually decreased, however, 
now standing at $166,707,216. Deposits in national banks 
are $119,180,550, in addition to disbursing officers’ balances 
of $11,414,346. The month thus far has brought an excess 
of expenditures over receipts amounting to $9,525,200, 
raising the deficit for the fiscal year to $42,887,737. 


NEW YORK BANK AVERAGES. 

A small increase was recorded in the surplus reserve of 
the associated banks last week, due to the combination of 
a fair gain in cash and no change in Joans. The specie in- 
crease is surprising at this season, indicating that the in- 
terior is making very light demands on New York, while 
Treasury operations are favorable to the banks. Actual 
figures at the close of the week were less satisfactory as to 
cash because of a loss in specie, but there was the offset of 
« moderate contraction of loans. Outside institutions ex- 
panded loans, indicating that some Clearing House banks 
transferred considerable borrowing to the State banks and 
trust companies. There was a small increase in United 
States deposits to $9,248 200, and bank note circulation in 








the average statement was reduced somewhat. The aver- 
age table compares as follows with earlier dates: 
Week's Changes Oct. 24, 190 Oct. 26, 1907 
: Biatttbsesbcoteonade Dec. $6,400 $1,338,426,900 $1,087,711,000 
Deposits .............. Inc. 1,484,500 1,418,132,400 1,023,772,000 
Circulation ........... Dec. 113,500 53,195,900 51,398,300 
GOD. « secciguss ..--- Inc. 1,297,700 306,290,200 196,426,000 
Legal tenders......... Inc. 482,300 81,122,900 58,283,700 
Total cash .........-. Inc. $1,780,000 $387,413,100 $254,709,700 
Surplus reserve ...... Inc. 1,420,875 32,880,000 *1,233,300 
* Deficit. 


Actual figures of Clearing House banks at the close of 
last week showed the following changes: Loans $1,339,- 
168,500, a contraction of $3,806,800 ; deposits $1,419,259,000, 
a decrease of $3,892,600; bank note circulation $53,114,500, 
a contraction of $105,900; specie $305,377,300, a decrease 
of $827,900; legal tenders $82,179,400, an expansion of 
$1,504,400. Outside banks and trust companies report 
loans $973,547,100, an expansion of $5,074,000; deposits 
$1,081,917,800, an increase of $13,818,800 ; specie $86,412,200, 
a gain of $887,100; legal tenders $15,052,000, a decrease of 
$300,900. 

SPECIE MOVEMENT. 
At this port last week: Silver imports $71,100, exports 


- $949,717; gold imports $493,354; exports nothing. Since 


January 1: Silver imports $5,586,461, exports $33,503,129 ; 
gold imports $20,064,271, exports $46,903,039. 





Trade Conditions in Canada. 





Montreal.—The hurly- burly attending the general elec- 
tions has now subsided, but no appreciable improvement is 
noted in general business. Dry goods travelers are doing 
well with spring lines, the long, warm summer having fa- 
vored the cleaning up of stocks of light fabrics; but many 
fall and winter goods were carried over from last year, and 
sorting orders in these lines are of a light hand-to-mouth 
order. Retailers continue to complain of the mild weather 
as unfavorable to business. Stocks of boots and shoes are 
in well reduced shape, and manufacturers report jobbers 
ordering more freely. The fall grain export movement is in 
full swing, and all available space is engaged on outgoing 
steamers up to the close of navigation. Wheat shipments 
are ahead of last year, but in other grains there is a falling 


‘off, notably in shipments of corn, due to the increasing 


American consumption and high prices. An experimental 
shipment of South African corn has been laid down here at 
a considerably lower figure than western American corn. 
The long-continued drought has been broken by moderate 
showers, but much more rain is needed. Merchandise 
values remain steady. A local sugar refiner advanced quo- 
tations 10 points last week, but changed to the old level 
this week, and factory prices are on the basis of $4.60 for 
standard granulated. 

Toronto.— Wholesale trade is slightly better. There is 
still apparent, however, a good deal of caution, but this is 
gradually diminishing, and tradespeople are taking a more 
hopeful view. The situation is infinitely better than a year 
ago, crops abundant, prices good, and a great deal of de- 
velopment in progress. Goods to a considerable extent are 
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being moved westward before the close of lake navigation. 
Colder weather would stimulate the dry goods trade and 
the outturn this month is much ahead of that of the prev- 
ious month; prices for the leading staples are steady. 
A fairly good business is reported in hardware and metals. 
The grocery trade is quite active, with a good movement in 
staple lines. Sugars continue firm at the late advance. 
The leather trade is inactive, although sole is in fair de- 
mand, and prices are steady. Hides are very dull. The 
wheat market is quiet, with the demand confined almost 
solely to Manitoba grades. Coarse grains are dull, with 
little change in quotations. Provisions are quiet and easy. 
Butter steady, with supplies comparatively light for the 
season. 

London.—Rain has been needed, as the pastures were 
drying up and plowing retarded. Fall goods are moving 
rather slowly owing to continued warm weather; otherwise 
business and prospects are good, with a tendency toward 
lower prices. Most factories are running full time, and out- 
side the building trade the season has been satisfactory. 
Payme.ts are good. 





BRITISH TRADE CONDITIONS. 


[By our regular Correspondent at London. ] 

Although trade conditions in the United Kingdom, 
speaking generally, have been much depressed during the 
past month, signs are not wanting of something like a 
revival in many industries, and the prices of raw material 
responding to this have in most cases shown an upward 
tendency. In addition to the undoubted slackness of trade 
there has been increased restlessness on the part of the 
working classes, due no doubt to the effect of the bad times 
on a large portion of the working population. By general 
consent there has been a falling off in the issue of new 
capital for industrial and other enterprises, the Stock 
Exchange perhaps feeling the present depression more than 
any other department of business activity. A good sign 
has been a partial spurt in the shipbuilding trade, a branch 
which was in a very bad way, indeed, but which now shows 
signs of having a much better winter season than was anti- 
cipated. 

With a world’s visible supply of wheat of something like 
25 per cent. less than last year, the grain trade in the 
United Kingdom can scarcely be considered normal, while 
the unsettled weather which prevailed on the whole during 
the month did not aid buyers in their attenipts to reduce 
prices. Weather conditions during the month have been 





variable, but a good deal of harvest work was accomplished. © 


On the European continent the weather was very change- 
able, especially in France and Ausiria, where a good deal 
of crop damage was done, but Germany and Russia report 
dry, hot weather, with the wheat in good condition, while 
cables from Canada, Argentina and India give the outlook 
as rather favorable. American options show a rise in the 
month on reports of drought in the Southwest, joined to a 
good milling demand. 

Provided the present unrest in the labor world can be 
overcome, there are signs of much better trade in the future 
in the cotton industry. Up to the present spinners have 
been running short time all round, but the price, both of 
yarn and cloth, is firm, the demand in many trades being 
fairly brisk and most indications pointing to a more normal 
state of things in the cotton trade in the near future. 





Raw and Refined Sugar.—Demand for raw sugar has 
been very light this week, and some cargoes from Jarva were stored. 
Receipts at Atlantic ports of 55,550 tons compare with 26,342 tons in 
the same week last year, and meltings are at the rate of about 45,000 
tons, so that the stock of 244,000 bags will supply all needs at the 
present rate of consumption for about five weeks. Refined grades are 
quiet, most concerns now quoting 5 cents, less 1 per cent. cash for 


standard granulated, while at New Orleans the market is ten points 
lower in competition with domestic beet sugar. Some strength abroad 
was attributed to more stories of damage to the European beet crop, but 
this improvement did not contimue, statements of injury proving to be 
exaggerated. 





IRON AND STEEL. 


The buying of pig iron that became a feature last week has continued 
this week, spreading to the East especially. Demand is chiefly for early 
delivery or during the first quarter of 1909. It is true that most of the 
new business is done at low prices, many sales being at private terms 
that are variously estimated. but generally agreed to be below the regu- 
lar list quotations. There is a well maintained export demand, especially 
for rails and structural shapes. Canada is a good customer, taking wire 
products freely. In addition to the fairly good struetural business plaeed 
each week, there is much more in progress; some estimates of the 
amount of work that will soon be started involve over 150,000 tons. 
Several idle plants have started up this week, and mere are in readiness 
to begin as soon as the election uncertainty is removed. Less than half 
the coke ovens are in operation at Connellsville beea.se of the scarcity 
of water. There was much encouragement in the report of the United 
States Stee] Corporation for the three months ending September 30. 
Earnings of $27,106,274 were much larger than in any previous quarter 
of this year, while unfilled orders of 3,421,977 tons were an increase of 
more than 100,000 tons as compared with the fizures reported on June 30. 

Minor Metals.—Improvement has continued in the copper 
market, sales being numerous, yet quotations have ruled fairly steady 
and the situation is the better because operations have thus far been 
fairly conservative. Most business has been accomplished on the basis 
of 14 cents, and sellers are not eager to name that price on remote 
deliveries. Exports are also well maintained. Progress is more favor- 
able in the market for tin, and leading consumers exhibit considerable 
interest. There is a good volume of receipts, yet sales absorb most 
offerings and no accumulation is threatened. Higher prices are asked 
for lead by all interests, owing to the better demand. 


THE PITTSBURG MARKET. 


PiTTSBURG.—The report of the United States Steel Corporation re- 
flects the gradual improvement in the iron and steel trade. Unfilled 
tonnage on September 30 amounted to 3,421,977 tons as compared with 
3,313,876 tons on June 30, the first increase in unfilled tonnage since 
December 31, 1906. The pig iron market is more active and there are 
more inquiries now than for some time for basic, Bessemer and foundry 
irons. Several small lots of Bessemer iron have been sold and the 
furnaces are looking for an increase in the call tor material before the 
end of the year. Bessemer for prompt delivery is quoted at about $14.50 
and for delivery during the first half of 1909 at $14.75 to $15, all Valley 
furnace. No. 2 foundry iron is quoted at $14.50 and forge at $13.50, 
Valley furnace The scarcity of water in the Connellsville region has 
resulted in a decrease of coke production. The demand continues fairly 
satisfactory and shipments daring the week show a healthy increase. 
Prices are stronger and operators are looking for a further improve- 
ment. The weekly report of the Connellsville Courier shows 17,427 
ovens in blast and 20,203 idle, as compared with 17,621 active and 20,011 
idle last week. Production amounted to 188,939 tons as compared with 
198,315 tons the previous week, and shipments aggregated 8,181 cars as 
against 7,692 cars. 

The demand for raw steel is limited and there is a decrease in the 
tonnage specified against on old contracts. Bessemer and open-hearth 
billets are quoted at $25.00, and sheet and tin bars at $27.00. The de- 
mand for plates is light, and the call for material from the steel car 
companies is limited, as the car plants have done very little work for 
about eight months. The call for plates from other channels is small 
and the mills are not doing very much. The list price of $1.60 for tank 
plate is unchanged, but the prices are reported to be shaded, principally 
on narrow sized, from $1.00 to $2.00 per ton. Structural material is not 
in active demand, and contracts placed are readily taken careof. Some 
moderate sized work was taken by the fabricating companies during 
the week, but there is an absence of heavy contracts. The sheet mar- 
ket is quiet and new business is light, although it is reported that prices 
are slightly stronger. The tin plate market is not showing much im- 
provement and the mills are not doing better than 50 per cent. of their 
capacity. 








Market for Rice.—Trade in rice is quiet, but aggregate sales 
are of good size and assortments improve as the advancing season 
brings larger receipts. Prices are relatively firmer on Honduras grades 
than Japan varieties, but all descriptions are fraetionally lower than at 
this time in recent preceding years. South Atlantic markets are in good 
condition, although business is somewhat restricted because holders are 
not making concessions. There is a fairly good movement at the interior 
Southwest. Dan Talmage’s Sons report the Louisiana crop movement to 
date as follows: Receipts 637,220 sacks rough, against 599,900 sacks last 
year, while sales of 533,400 pockets cleaned compared with 573,281 pock- 
ets in 1907. 
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THE GRAIN MARKETS. 


Conflicting reports about the cropin Argentina have continued to 
dominate the wheat trading, and belief in more or less loss is shown by 
the firmness of prices. Some estimates of the loss are now as high as 
20 per cent., instead of the 5 per cent. at first reported. Speculative 
traders have moved cautiously owing to the fact that prices are already 
very high. Support was also contained in decreased receipts, although 
the smaller movement to market does not necessarily indicate that the 
entire crop has come forward. Local weather conditions often have 
something to do with shipments of wheat. A good rainfall throughout 
most of the winter wheat section has greatly improved crop prospects in 
the Southwest. While the output of flour was slightly smaller than in 
the preceding week, there still appears a substantial gain over last 
year’s figures. According to the Northwestern Miller, the production of 
flour at Minneapolis, Duluth and Milwaukee for the last week was 395,- 
285 barrels, against 404,820 barrels in the week preceding, and 379,195 
barrels in the corresponding week of 1907. 

Grain Movement.—Western receipts are still larger than in 
the same week last year, but the movement is much lighter than the big 
figures of recent preceding weeks. There is a liberal export demand 
for both wheat and flour. Corn receipts still fall far behind those of a 
year ago, and there is also a loss in Atlantic Coast exports, although the 
latter show distinct improvement over the small movement recently 
recorded. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
five weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 
appended, with similar figures of exports: 






































eal. ——-----— Flour. - 
Western oo Atlantic Western Atlantic 
eip Expo Exports. Receipts. Exporta. 
Sees 1,076,461 t17, 691 95,244 202,813 16,848 
Ee 1,105,097 2783 11 37,707 264,480 181,208 
Monday 1,296,814 451,689 44,667 281,700 88,843 
Tuesday . ibe 970,115 397,688 46,959 18,045 250 
Wednesday... pean wide 923,607 183,995 38,210 192,840 25,728 
Thursday. . ARS 905,313 327,544 8,344 179,313 6,950 
ee 6,277,407 2,056,918 271,131 1,429,191 319,827 
* last year...... 5,518,986 1,785,244 165,178 3.465,473 584,450 
Five weeks......... 47,728,845 13,410,908 954,912 8,211,955 531,147 
last year ..... 30,665 336 10, '877, 302 890,757 23,641,122 2,609,179 


Total western receipts of wheat for the crop year to date are 
122,445,149 bushels, against 71,654,101 a year ago, 102,632 815 in 1906, 
110,644,884 in 1905, 100,858,796 in 1904 and 86,580,860 in 1903. Total exports 
of wheat, flour included, from all United States ports for the crop year to 
date are 52,358,665 bushels, compared with 48,439,362 last year, 51,285,975 
in 1906, 23,950,734 in 1905, 17,924,848 in 1904 and 47,861,433 in 1903. Atlantic 
exports this week were 3,277,007 bushels, against 3,634,449 last week and 
2,528,545 a year ago; Pacific exports were 347,509 against 605,347 last week 
and 275,249 last year. Other exports were nothing against 186,072 last 
week and 317,621 a year ago. 

Total western receipts of corn from July 1 to date are 37,574,305 bush- 
els, against 60,444,581 a year ago, 57,432,815 in 1906, 57,704,148 in 1905, 
48,355,613 in 1904, and 54,110,692 in 1903. Total exports of corn for the 
crop year to date are 863,316 bushels, compared with 14,016,293 last year, 
10,792,115 in 1906, 14,144,530 in 1905, 7,284,681 in 1904, and 14,914,968 in 
1903. 

‘The Wheat Market.—There was an increase of 3,137,000 
bushels in the domestic visible supply of wheat last week, making the 
aggregate 45,632,000 bushels, against 42,241,000 bushels at the same date 
last year, when the corresponding week supplied a small gain of 371,000 
bushels. Total exports from all nations amounted to 11,799,000 bushels 
last week, against 11,574,000 bushels in the week previous, and 9,600,000 
bushels a year ago. This country, Canada and Russia are making the 
big shipments just now. Wheat has the support of a good domestic 
milling demand and well maintained exports, while conflicting reports 
from Argentina provide an element of uncertainty. The best news of 
the week is the better weather for starting the winter wheat crop. 

The Corn Trade.—World’s shipments of corn last week aggre- 
gated 1,980,000 bushels, against 2,831,000 bushels in the week preceding 
and 4,276,000 bushels in the corresponding week of 1907. A decrease of 
641,000 bushels was reported in the domestic visible supply of corn last 
week, making the aggregate 1,412,600 bushels, against 4,070,000 bushels 
a year ago, after an increase of 309,000 bushels in the same week. The 
same rains that helped the winter wheat crop, interfered with the move- 
ment of corn to market, curtailing receipts that had begun to attain 
normal dimensions. Prices also had the benefit of a little increase in 
foreign demand, although exports still show the retarding influence of 
quotations above the views of many European consumers. 


THE CHICAGO MARKET. 


CuHicaGo.—Dealings in flour and the leading grains disclo.e a slight 
falling off in the general demand, and traders operate cautiously in view 
of the sharp fal] in prices of corn during the past six weeks. The 
average of grain values is again lower, despite a moderate recovery in 
wheat, but a comparison shows that cereal and also corn and oats to be 
selling well above the prices obtained at this time last year. The effort 
is still persisted in to maintain “ dollar ” wheat in this market, and 


there is strong manipulation to that end, although receipts exceed those 





of both last week and a year ago and shipments have become smaller. 
The visible supply of wheat is now above that reported a year ago, and 
local stocks of wheat and oats in all positions have increased over those of 
last week. Millers continue to buy very sparingly in this market. They 
are well supplied with directions for shipments during November, and 
their capacity is steadily employed, but the aggregate output is shrink- 
ing, and the volume of new demands has fallen considerably under 
that of a few weeks ago, indicating that dealers are now well stocked 
against requirements for the balance of this year. Flour quotations 
are irregular, some buyers claiming to have obtained concessions, 
and prices are reported lower in the Southwest. Both receipts and ship” 
ments of flour here are heavier than at this time last year, but have 
fallen below those reported two weeks ago. The aggregate movement 
of grain again is lower, and compares unfavorably with last week, a year 
ago and 1906. The decline applies to all of the grain, and particularly 
to corn, oats and wheat, in the order named Corn charters to Buffalo 
exhibit unusual dulness, considering the near approach of the closing 
of lake navigation, but the rate to Buffalo remains quoted at one cent a 
bushel. Compared with the closingsa week ago, No. 2 red winter wheat 
is quoted at 994 cents a bushel, against 97} cents; corn at 67} cents, 


‘against 72 cents, and standard oats at 47$ cents, against 48} cents. Cash 


prices are lower than last week in oats, j cents a bushel, and corn 44 
cents; and higher in wheat, lj cents. Contract stocks in Chicago in- 
creased in wheat 75,954 bushels and oats 52,769 bushels, and decreased in 
corn 601,688 bushels. Stocks in store this and previous weeks follow: 

















Wheat This week. Previous week. Year ago 

o. 1 hard ....... “a . ane 72,75: 18 
No. 2 hard ............. a a 1,157,983 948,163 683,341 
RST Rares ere 28 18.4 1*,431 6,531 
i RRR ea: Se NE AEE ICS 2,512,777 2,740,850 7,990,832 
BE Et Ps .ncccectecscoesenencos 320,148 225,941 8,363 
Pies sanmenniiininsninnntnnnanss 4,082,097 4,006,143 8,692,285 
Corn, contract . - "810,194 911,882 81,721 
i an ereamenngt tea tas Bars 34.138 181,369 275,797 





Stocks in all positions in store increased in wheat 222,C00 bushels, 
oats 496,000 bushels, and rye 2,000 bushels, and decreased in corn 
644,000 bushels and barley 151,000 bushels. Total stocks this week and 
previous weeks follow: 








toc This week. Previous wv eek. Year a 
Wheat, bushels iididule« dsinrbiindeie 8,591,000 8 ,369,0 16 — 060 
a. cuavahndbeietines 725,000 1,369,000 2,288,000 
Oats, Te | eenaldiedieieids 3,819,000 3,323,000 2,415,000 
Rye, DS aed acuialeia aii 124,000 122,000 401,000 
Barley, ae! ETE Ee 2,282 ‘000 2,433,000 25,000 

iacciwdbetamieadeesuan 15,541,000 15,616,000 21,190,000 


The total movement of grain at this port, 7,148,299 bushels, com- 
pares with 7,636,511 bushels last week and 11,987,096 bushels a year 
ago. Compared with 1907there are decreases in receipts of 43.7 per cent. 
and in shipments of 35.6 per cent. The detailed movement this week and 
spent weeks follows: 















































eip This week. Previous week. — age. 
pbeenenéecdseoessoobente 789,0 33, 519, 
what, bughole cbhhecsacdbabtaedaksnain 670,422 923,500 2,523,485 
Oats pr ee eae eens 1,786,600 2,221,202 3,087,656 
Rye, eT ee 42,000 29,000 95,071 
Barley, | > gembnneisaatiaei@eiins 682,670 690,100 828,219 
WE hotkctndbinincedssedebbencouns 3,964,692 4,297,202 7,063,898 
This week. Previous week. Year o 
Wheat, bushe Re ee 400,357 341,586 924, 306 
a. “ - saspeasoane Deichiebianiininaied 819,338 803,099 2,2 - 26, 941 
Oats, . sevedcminchattbiedaten 1,679,555 1,862,981 1 3 836 
Rye © ..- gheilaeddeddibnetinete 44,767 8,354 ‘131,13 6 
is i Weise eet see 229,590 323,289 290,396 
I sicmesic nae atumniiicienemeitill 3,173,607 3,339,309 4,933,198 


Flour receipts were 210,211 barrels, against 223,577 barrels last week 
and 167,016 barrels a year ago, and shipments were 266,340 barrels. 
against 242,864 barrels last week, and 198,167 barrels in 1907. East- 
bound rail shipments of flour were 100,832 barrels, against 104,787 bar- 
rels last week, and 96,569 barrels in 1907, and of grain were 2,409,000 
bushels, against 2,760,000 bushels last week, and 2,438,(00 bushels a 
year ago. 

The visible supply statement of grain in the United States and 
Canada, issued by the Chicago Board of Trade, exhibits increases in 
wheat 3,137,000 bushels, oats 753,000 bushels and rye 41,C00 bushels, and 
decreases in corn 641,000 bushels, and barley 70,000 bushels. ‘The 
principal port increases in wheat were: Fort William, 900,000 bushels; 
Boston, 86,000 bushels ; Buffalo 20,000 bushels ; Chicago, 101,000 bushels ; 
Detroit, 203,000 bushels ; Duluth, 647,000 bushels ; Minneapolis, 1,436,C00 
bushels; New York 427,000 bushels ; Philadelphia, 121,000 bushels; St. 
Louis, 51,000 bushels; Port Arthur, 242,000 bushels; and on Canal, 52,000 
bushels. Similar wheat decreases were: Baltimore, 94,000 bushels; 
Montreal, 100,000 bushels ; and on Lakes, 1,167,C00 bushels. Corn on 
the lakes increased 108,000 bushels, and the port decreases were : 
Buffalo, 159,000 bushels, and Chicago 602,000 bushels. 

Detailed stocks this week and previous weeks follow: 























This week. Previous week. Year ago. 

Wheat, bushels bhooneane withinnindiiad 45,832,000 42,495,000 42,250,000 

ingeuniounsnenecneente 1,412,000 2,053,000 4,070,000 

Oats, ee 9,404,000 8,651,000 7 133,000 
Rye, Mf deeeeeeeewereeseeesees 895,000 854, 1,086, 
RES oS emauniebecsenendes 8.385,000 6,455,000 5,890, 


Provisions and live stock values average above those recorded a week 
ago, and the general demand has been well sustained for both domestic 
and foreign consumption. Packing is upon a larger scale than recently 
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in hog products, arrivals of the raw material being more adequate, but 
there is a notably falling off in supplies of cattle and sheep. Eastbound 
rail shipments of provisions were 22,759 tons, against 24,108 tons last 
week and 23,720 tons a year ago. Cash pork is quoted at $13.75 a barrel, 
against $13.374 a week ago: lard at $9.72} a tierce, against $9.35; and 
ribs at $8.25, against $8.25 Live stock receipts declined to 284,286 head 
against 321,583 head last week and 292,764 head a yearago. Fully one 
half of the arrivals consisted of hogs, many of which were under desir- 
able weighi, and the lack of quality caused improved competition for 
the best available grades. Choice cattle are quoted at $7.60 a hundred 
weight, against $7.60 a week ago; hogs at $6.05, against $5.85 ; and sheep 
at $4.75, against $4.50. Compared with the closings a week ago cash 
prices are unchanged in ribs and choice cattle, but are higher in hogs 
20 cents a hundredweight; sheep 25 cents; pork, 37} cents a barrel; 
and lard, 374 cents a tierce. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIs.—The demand is quiet, with practically no export sales. 
Mills are running on about two-thirds capacity and sales about equal 
the output. Mill feed is quiet, but firm. 





DRY GOODS AND WOOLENS. 


A stronger market is in evidence and, in a good many instances, the 
demand of buyers seems to warrant the possibility of still further 
appreciation. Advances are not the rule in every section of the market, 
for here and there reports of reductions are current, but every indication 
suggests that the buyer feels that he has waited long enough, if not too 
long, to supply his needs, From the manufacturer’s standpoint there 
is every reason for increased independence. Orders are being received 
on a larger scale, and the insistence of buyers for delivery is a factor 
pointing to better prices. The raw material situation is very puzzling 
and somewhat disturbing. Much to the surprise of many manufac 
turers, the level of cotton has been maintained with unusual strength, 
while the exports of raw material are surprisingly large, in view of the 
short time in England and other countries. Jobbers are not doing as 
large abusiness as they might. This is especially true of local houses, 
although reports from the West are to the effect that advance business 
from men on the road is fairly satisfactory. Just at present it is hardly 
to be expected that jobbers should be doing a large house business. 
Retail buyers do not come into the market as early as this, and there is 
the added effect of election conservatism. , 

Cotton Goods.—The trade is more or less encouraged by busi- 
ness in certain quarters, and while the increase is by no means general, 
alarger volume of trade is dependent on the result of the election. The 
operation of mills is materially larger than during the last few months. 
Export business is fair, though orders consummated at the end of last 
week have not been followed up during the last few days. It is esti- 
mated that in all about 10,000 bales have been closed for China, consist; 
ing of 3-yard and 3.25-yard sheetings, while 3.50 sheetings have been 
sold for the Red Sea. Propositions for increased quantities have been 
made by the latter buyers, but universally refused because of the low 
prices offered. Three-yard goods were taken mostly from stock and at 
@ reported price of 53 cents, which is a reduction from the former figure 
of ¢ cent, though this quotation is not available to-day. This is also 
true of 3.50s, the majority holding for 5 cents, whereas export busi- 
ness was put through at 4} cents, three off. The most active division of 
the market has been in connection with print cloth yarn goods. Wide 
convertibles have been sold to converters as far ahead as mills would 
accept contracts, and later deliveries could undoubtedly have been made 
had mills been willing to accept such propositions. There has, how- 
ever, been a general reluctance to operate beyond January on the part of 
manufacturers, though buyers have secured goods at a lower figure 
than is quoted to-day into March of next year. Wide goods are now on 
a basis of 43 cents bid for wide 64s, and comparatively few are to be had 
at this figure. A similar condition is true on narrow gray goods, where 
3; cents is bid. The printer is not receiving any general demand, 
though sidebands are still popular and requests for immediate shipment 
are more or less general. It is also reported that demand or export is 
of a very satisfactory character, and increased business is looked for in 
this direction. No appreciable increase is reported on shirting prints as 
aresult of the reduction in price; as a matter of fact, shirtings have 
moved less freely than other lines for some time past, and it is not a 
question of price which will affect their distribution. Certain promi- 
nent lines of plaids have been reduced materially during the current 
week, and colored goods generally do not share in the increase reported 
in other directions. A further increase is noted in lower count bleached 
goods as a result of increased strengthin grays. 'The gingham situation 
remains practically unchanged, though the dress goods tendency is 
largely in favor of cotton fabrics for the coming spring as against either 
worsted or wool goods. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 64¢.; 3-yard sheetings, 5c. to 6c ; 
4-yard 50x60 sheetings, 4}c.; print cloth, 28-inch standard, 3:c; 384 inch 
standard, 4ic.; 9-0z. denims, 104¢c.; standard drills, 6c. to 7¢.: standard 
prints, 4jc.; staple ginghams, Fc. 





Woolen Goods.—Some fairly satisfactory duplicate orders are 
reported in various quarters, but as a rule no general re-order business 
is expected until after election. Clothiers are well satisfied, according to 
reports, at the initial business which their salesmen have booked, but 
they are waiting to determine the stability of these orders before enter- 
ing the primary market to cover their requirements. There is no 
evidence of any increased requests for wool goods and the fancy worsted 
remains unchallenged in its supremacy. Less is heard of resist dye 
fabrics. and yet itis believed that with the determination of their salable 
qualities and intrinsic value clothiers will add to their original purchases, 
and that the cancellations which have been received will not be augmented 
materially. The overcoating situation is devoid of features. This is 
largely due to the unseasonable weather which has been experienced of 
late, and many authorities are of the belief that alatedemand will develop 
which will more than absorb any stocks on hand and will be instrumental 
in effecting a scarcity of merchandise at the end of the season. There 
are no stocks of moment on hand and it is prophesied the clothier will 
have considerable difficulty in securing deliveries on desirable mer- 
chandise. At present, however, he has little idea of what his trade will 
demand and is not buying in anticipation. In the dress goods field the 
competition of cotton fabrics is becoming more cnd more a factor. Dress 
ginghams, as well as imitation linens and dress ducks, are being ordered 
for next spring, with the result that ordinary lines of worsteds and wool 
goods are being discriminated against. The tendency in regular dress 
goods fabrics is toward high lustre, satin finished effects. 

Warn Markets.—Cotton yarns are in better demand, and the 
higher prices for raw cotton has steadied prices. The knit goods trade 
is placing orders for fair amounts and for extended delivery, though 
they are not paying in all instances quoted advances. Woolen and 
worsted yarns are quiet at unchanged figures. Linen and jute yarns 
move moderately, with prices well maintained. 





FOREIGN TRADE AT LEADING PORTE 





Less favorable foreign commerce reports are received from leading 


Atlantic ports for the latest week, only two gains being noted in com- 


parison with the movements during the same period of 1907. At New 
York both exports and imports were smaller than in the previous week, 
and also show losses of about $1,600,000 and $3,500,000, respectively, as 
compared with last year’s figures. Boston reported a decrease of 50 per 
cent. in shipments of merchandise and receipts were also moderately 
lighter than a year ago, while a small gain in exportsfrom Philadelphia 
was more than offset by the falling off inimports. Littlechange is noted 
in the outgo of merchandise from Baltimore, but receipts show a mod- 
erate gain. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 








EXPORTS. 
—————— Week. —-—-Forty-four Weeks.-—-— 
1908, 1907. 1908. 1907 
BOT Tet ncocescces $11,505,719 $13,136,786  $571,158,325 $534,702,922 
TESTS 1,631,352 2,846,542 69,843,368 74,763,615 
Philadelphia ........ 1,849,321 1,743,962 75,937,840 66,191,462 
Baltimore ........... 1,400,000 1,544,215 65,302,806 81,115,824 
IMPORTS. 
o Week.——_——_ ——-Forty-four Weeks.— — 
1908. 1907. 1908. 1907. 
BT Wels ccccsvece $11,296,082 $14,788,230  $524,036,114 $734,775,716 
ONG, ccnvecivcsece 1,874,446 2,204,068 65,134,497 112,672,466 
Philadelphia. ....... 1,101,12¢ 1,701,210 49,331,782 67,280,922 
Baltimore........... 623,654 402,340 19,682,826 80,362,746 


The imports at New York exceeding $100,000 in value were: Dye 
wood extracts, $184,687; furs, $173,986; grapes, $147,219; precious 
stones, $465,690; undressed hides, $965,659; copper, $286,531; manu- 
factures of metal, $134,140; tin, $504,720; cocoa, $103,835; coffee, $313,- 
105; india rubber, $377,236; sugar, $102,434 ; tea, $278,366; and tobacco, 
$304,402. Imports of dry goods amounted to $2,432,697, of which 
$1,933,503 were entered for consumption. 





Market for Coffee.—There was a decline in the March option 


to five cents this week for the first time since 1904, but there was. 


prompt recovery in response to higher European cables. The better 
demand abroad was thought to be partially due to a demand at Havre 
arising from covering by the short account. Cables from Brazil tell of 
heavy receipts despite the surtax of 40 cents a bag under the new law 
which has become effective. Receipts at Santos and Rio from July 1 to 
date exceed last year’s by 1,150,000 bags, but are 1,400,000 bags behind the 
movement two yearsago. Domestic stocks of Brazil coffee are about 
500,000 bags less than at this date in 1907. There was a better tone as 
the week advanced because the idea became prevalent that financial 
interests would manage to prevent the accumulations of coffee from 
being thrown on the market, even if the valorization plan did not prove 
a success in every detail. High grades of mild coffee are very firmly 
held, but poorer qualities are in light demand and easier. 
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THE COTTON MARKET. 


Nominally the Census Bureau’s ginning report was depressing, and 
for a time after its publication prices were a little weaker, but there was 
a prompt increase in demand that regained all the loss before the close 
the same day. The statement of 6,283,780 bales ginned up to October 
18 was apparent evidence that the crop would exceed 13,000,000 bales 
but it is known that it has been a good season for picking, and in most 
States maturity came early. Thesupply of labor has also been abundant, 
while the only retarding factor was artificial efforts to hold back the crop 
or force others todo so. Up tothe same date last year the amount of 
cotton ginned was only 4,420,258 bales, and 1904 alone exceeded this year’s 
figures. The numbers of active ginneries was 25,440 against 24,926 last 
year and 26,125 in 1906. Good reports are received from private sources 
indicating that most of the cotton is picked as far north as the Carolinas 
and there is little danger from frost, while the only harm that can follow 
rain is a moderate deterioration in quality of the small part not yet 
picked. Nevertheless, prices gained some strength after the start, 
speculative operations being facilitated by Wall Street buying. In 
spot trading attention is concentrated on the belief that demand will 
continue to expand and ali the available yield will be needed, even if 
highest estimates of the crop prove nearest correct. Port receipts con- 
tinue to run far ahead of last year’s movement, but the week’s exports 
fell behind those of 1907. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues Wed. Thurs. § Fri. 
New York, cents............ 3D 9.25 9.40 9.45 9.35 9.35 
New Orleans, cents ......... 9.00 9.00 9.00 9.00 9.00 9.00 
Liverpool, pence. ............ 5.02 4.98 5.00 5.01 5.00 4.99 


Latest statistics of supply and movement of American cotton compale 
with earlier dates as follows 


Abroad and Week's 

In U.S. Aftioat. Total Increase. 
SS ee aE 1,281,240 1,213,095 2,494,245 316,953 
1907. “ , eer Speer 1,083 ,362 1,137,765 297,127 231,543 
Si SSO Sees 1,236,900 1,02%,170 2,264,679 379,590 
1905, * , Se 463,175 1,479,000 2,942,175 151,218 
1904, * Bae 1,259,383 1,205,000 2,464,383 223,718 
a "* Mbddassvdivens 992,776 896,000 1,888,776 251,970 
en = ESS 1,18-,923 1,090,000 2,278,923 228,728 
ES RARE 1,256,395 1,088,000 2,339,395 274,536 
1900, “* ittinads nieuw 1,199,255 1,212,000 2,401,255 196,630 
1899, ” eee 1,530,792 1,604,000 3,134,792 67,643 
18938, * Di iwnay sbaenes 1,704,329 1,670,000 3,374,329 279,049 
—, * Eee 1,277,290 1,256,000 2,533,290 246,675 
1896, * ere 1,650,111 1,275,000 2,935,111 177,257 
1895, “ _ ee eee 1,361,865 1,700,000 3,061,865 69,516 


From the opening of the crop year to October 23, according to statis- 
tics compiled by the Financial Chronicle, 3,008,192 bales of cotton came 
into sight, as compared with 2,282,681 bales last year and 2,857,835 bales 
two years ago. This week port receipts were 447,682 bales, against 
343,537 bales a year ago and 480,794 bales in 1906. Takings by northern 
spinners for the crop year up to October 23 were 382,:65 bales, com- 
pared with 215,180 bales last year and 341,878 bales two years ago. Last 
week’s exports to Great Britain and the Continent were 238,608 bales, 
against 138,102 bales in the same week of 1907, while for the crop year 
1,382,657 bales compare with 947,593 bales in the previous season. 





HIDES AND LEATHER. 


A somewhat easier market on packer hides has resulted in a material 
increase in the volume of sales effected, and tanners at the concessions of 
tc. to $c. obtainable from previous quotations have made liberal pur 
chases, amounting in all to from 175,000 to 200,000 packer hides during 
the lastten days. These sales were effected on the basis of 15¢ for heavy 
Texas, 13{c. for Colorados, 1l4c. for branded cows and 124c. for light 
native cows. These varieties constituted the bulk of the business effect- 
ed, but smaller transactions were also made in native steers at 154c , butt 
brands at 14c. to 143c. and heavy native cows at 13}c. The receipts of 
cattle have run smaller this week, and this, together with the large move. 
ment in hides, is making packers feel somewhat firmer on the general 
market, and some packers decline to accept rates that were granted by 
other packers last week. Supplies of country hides are small, owing to 
the mild weather that has prevailed so far this fall, and buffs show a 
somewhat firmer tone, with dealers holding at llc. and refusing bids at 
the former selling price of 10f¢. Common varieties of Latin American 
dry hides are unchanged, but the River Plate marketis somewhat firmer. 
A sale was reported recently of 25,000 Buenos Ayres at 173c., cost and 
freight New York, but bids since at this figure have been refused and 
18¢. is asked. 

The leather situation is showing materialimprovement. Sales of sole 
leather have been larger than for a long time past and it is estimated 
that over half a million sides have been moved in the Boston market 
alone during a week. About 225,000 union backs are reported moved at 
prices ranging on good tannages from 3lc. to 33c. tannery run, according 
to weight, and about 175.000 of these were taken by sole cutters alone. 
A large eastern shoe manufacturer is credited with having bought 
125,000 sides of hemlock sole at the reported price of 25c. for overweight 
firsts and 24c. for overweight seconds. Other sales of hemlock sole 
include 50,000 sides and numerous 10,000 to 30,000 side lots. The New 





York market has also been cleaned up on hemlock offal, with about 100 
tons moved on the basis of 124¢. to 13c. for prime wide bellies. 


Upper 


leather sales have also increased, although transactions in these are not 
reported as large as in sole leather. Buyers have been discounting 
favorable election results and were evidently of the opinion that they 
could buy this week to better advantage than after election. 

Boots and Shoes.—The footwear situation among the large New 
England manufacturers shows further improvement this week. Eastern 
wholesalers are operating in a larger way than for some time past and 
have placed ‘“ blanket” spring orders for medium priced shiny leather, 
kid and calf leather stock, as well as the cheaper grades of side leather 
shoes for spring delivery. These contracts have been placed with the 
stipulation that same can be increased or reduced ten per cent. in vol- 
ume, and the orders will be detailed the forepart of next month. The 
fact that jobbers in the East are ready to buy in advance of actual needs 
is perhaps the best manifestation of generally improved conditions, and 
that the shoe market is much better than heretofore is borne out by the 
fact that heavy orders have been placed by eastern producers for leather. 
The price question has cut little figure in the better trading in progress. 
Values are not quotably higher on any grades, though the cheaper 
side leather goods are a shade firmer than a month ago. An important 
feature is the good call for kid shoes, both in blacks and tan shades. 


_Jobbers have enjoyed a good demand for the so-called ** vici” stock for 


some time past, and a good proportion of the new orders placed are 
for glazed kid footwear. 





THE STOCK AND BOND MARKETS. 


Dealings on the Stock Exchange are restricted by the approaching 
election, which also induced some liquidation, causing a sharp reaction 
for a time from earlier strength, but the selling movement was of tem 
porary character and in the later trading the tone of the market was 
again firm. 

Union Pacific, Reading, St. Paul, Northern Pacific, Southern Pacific, 
Atchison and Erie were the most active railroad issues, with the two 
first named pre-eminently the leaders. American Smelting was notably 
strong and Amalgamated Copper displayed a much improved tone, re- 
fleeting the betterment in the crude metal market. All the leading 
issues, however, felt the effect of selling pressure in the reactionary 
period. United States Steel responded only feebly to the good showing 
made in the quarterly statement of earnings. Sloss-Sheffield Steel & 
Iron was conspicuous for a sharp upward movement. Westinghouse 
Electric & Manufacturing scored a good advance. American Ice Securi- 
ties shares recovered from their recent depression. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 





Last year. Sat. Mon. Tues. Wed. Thura Fri 


aD 79.45 95.69 95.88 96.12 96.07 96.25 96.32 
Industrial ............. 65.05 80.71 80.28 81,40 81.02 81.31 81.15 
Gas and Traction ....... 75.75 103.52 103.60 103.30 102.77 103.37 103.05 


Railroad and Miscellaneous Bonds.—On a well 
distributed volume of business railroad and miscellaneous bonds con- 
tinued to display marked strength. Union Pacific convertible 4s was one 
of the pronounced features of the market both in volume of dealings 
and in point of strength, being among the issues that reached new high 
records. Others notable in this respect were Atchison, Topeka & Santa 
Fe convertible 4s and 5s; Chicago & Alton 34s; Chicago, Burlington & 
Quincy, Illinois Division 34s; Colorado Southern first 4s and refunding 
4s; Rio Grande Western 4s; Erie convertible Bs; Iowa Central 5s; 
Missouri, Kansas & Texas general 44s; Lake Shore 34s; Pennsylvania 
consol 4s, 1948; Texas & Pacific first 5s; Oregon Railroad & Navigation 
4s; Wabash first 5s: Westinghouse Electric & Manufacturing 5s, and 
Western Union convertible 4s, series A. 

Government and State Bonds.—The sales of govern- 
ment bonds included among United States issues, 2s, registered, at 
1034, and among foreign issues Japanese 44s at 90 to 904, and second series 
at 882 to 89. Among State securities, Virginia deferred 6s, Brown 
Bros. & Co. certificates, sold at 37}. 





FAILURES AND DEFAULTS 





Commercial failures this week in the United States number 257 
against 250 last week, 269 the preceding week and 273 the corresponding 
week last year. Failures in Canada this week are 34, against 19 the 
preceding week and 20 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 
























































Oct. 29,1908. || Oct. 22,1908.| Oct. 15, 1908. || Oct, 31, 1907. 
| | 
Section. oO pot aon 3 

| Over | e ver 

$5,000} Total |/ 5,000] Tot! | ¢5,000| TO! || 35,000) Tot! 
ia. ae 84 35 84 35 95 54 | 116 
South ...... eae | a 71 25} 78 26 76 12 74 
EN 28 83 | 20 | 60 13 bd 0 54 
PRED kcanvedess 8 19 | | 28 13 33 7 29 
United States...| 93 | 257 || 87) 250 87} 269 || 931] 273 
“anada .......... | 44 34 6 19 11 27 6 20 
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a 4 fnew....| 95's) voi 22'3/) 26% Au 1 feb 19 || M,StP& SS M............ 144 | 144 34% Sep 9] 17a Mr 
American Tob pre 234 | 23% , .] mee |. tea ‘ 303 | 334% Sep ; Feb 19 
ee tee] BR) BS] GS] Mf] AER | Bene eee gure| | G82] Seeeer o| $2. yobs 
Pan seorensrorsooenos 45% 2h Bote ce Mie dv ckeee RATES TITS f 57 55 “4 7 t | 169 Jan 30 
“Anaconda Coppe oS a Tactied Beteet PGE Bipuetenuipes : 66 Febl4 P | (DRI ase" 56% | : ---- | 170 Jan 7%, 2 
Ass'd Merchants’ Isi prel..| - 5%, | “Ss' 91 Ob% oct 28 | 83% Fob JOR ~ ~- & ~~Spgeneeneee SB oeeeee | 11S Jul 33 97% den 3 
Atch. Top & Santa #0 ..... i 96 96 921 96 "Sul 21| 59aMr 2 Nasliville, Ch Chat & St Louis. HW | 89 so Sass lies te 
tame Coast tine =| gam | 99S) 22) go" dur ai Sse | eer fee] ste (ts | gs $5 8 | 10 » Feb 
C UOast Line .......- 9 v9% rs ‘ 2a 1 ~~ @ i ~~ steeuendedeebbees 22 Feb 
Baltimore BE ae nonwe nnn i 58 39 a Me 3 ; 2'y Jan 23 | ilo bret Enameuing ........ t 10% _— 17% Sep ° 36 Feb 10 
do pref....-......-------.-- 3 3% 213 943 re 12 Ji 3 | eee 75 B44, B24 92 Au 4 S7'g Jan 6 
as aan piesaienas f 2] a | 47 55 AU . Fob 10 | *National Lead Co .......... ae 104 103% — a 28 | 43% Jan a 
Bei ehem $ ewe ‘ x3 me 10 "4 Perterssrasese-sented See | eS | OS . My li 
sooklyn Rapid Transit ---| 48% 50% | ete 146 Sep o3| 6 Jan 3 || Natibual RB of Sex ans) ips Gree Sone se tn is | se peoee 
ee ee, - + OW é ] x20 24 Dre. «=. -----ennnnen[f 17 | evens | cores ve . ¢ *t, 2° 
Brooklyn Union Gas ....... t 13% 144, 412 14 ‘a Oct +r 754 Jan 20 do 2d Roecorates 5 aaewt: 40 wereee | oe 4% 97% Jan 20 4%, Oct 22 
Brunswick City............. 3 Se eee oo S2 Apr 19 | 105 My 19 || New Centr Mines&Sm’ lt'rs 4% ie, Bi and Qi sn 
Buffalo, Rochester & Pitts 102 | .----- | ---°° ,-? 4 21| 64% Mr 21 | ioe: Ry & Light...) ...... | ----- 311 °5O Jan 2 
UT? eae _praete: ate Daemanedy Dm a" D4 * My 18 | 1248 Feb lo | BoP peatieecheteneecetale “wa | Wg) 77 “iitaw 31 90's Jan 2 
Buffalo & & Susq pref........ di 21 “ 65 Sepl4| 54 aad 17 || *New York Air Brake .....- oak ig | 106%4 | lu5%4 ‘ote 23| 24% Jan : 
PICK UO ...-----.-.-..-- “ey Greasy Fn one 7 a ee oo 33 es , 
Canada § Southern ........... Vid% | 176% [TL] 173 Oct s | 140 Be 536 || Mew Zork Conwal . Louis --| 38° | 35% | 38 12 My 12| 85 Feb 19 
Canadian Pacific --...-...... 1100 | -.---- | -se2- “30% Au 11 | 154 Feb 1¢ OF BEE ecccccscnsceses a eee 2 23 Jan 14 
1&S Am Tei ........ . 5 249) 30% 75% Jan 2 do Seeman: aed ienesced Weeedl 30 Jan 7 
Sontral oo ACR. RAO O67 96% ¥G's 209 Sep = 160 . hee 3 Mek, - 3 ang SE oP OSESSOOROET B2SO00 bh ‘ amen 74 %eJul 10 ses woven 
Pan ere ores. soaeoe sey .|1205 "saa | 4o%, 46% My 21 | 25% Feb lt do pref......-..........----] .....- satis De ee 
Central RR of New Jer 43 43% | 42%4 12 Feb 13 : Harlem ....... wesece | sees jaca 
ee ak op seoeeeeae| 38% | 39%| 38 70 Oct i3| 47 Mr 24 aw oe ‘Lack & Weeteralti133 147. | 145 | 146%) Oct 22 te T. 
| immanent 5 | ---2-- | ----- qlbcacisoens 4 Saeecbemnain NiX,NH& Bemees Ltet | eae tbo | 44 Au 11 | 294 Feb 19 
Buré Guincy. T160 | ------ | erres | --- “jan 3|  34eFeb 8 || N Y'& NJ Telephone ...... 4) 45 °8 senesoupeenens 
ic o, Bur & Quincy... Shing J omnee | noenee 34eFeb 8 || 2 aod ae, ee oi . ‘eb 19 
Shines Peis ‘afs| 28%] eb) gf'3an | 15S ¥eba5 || NX Gmutio. Wester "4 p%| ie] 3. | Geen i] He Bed 
ey Gattemaeeteeee + i0"| loa| 9% egmau 4| 334aMr 19 n° beomemman ects: * SO. eb | G5 | 68% Jul 23 | 42% Keb 24 
«A EES peemecaaann penitent 140% | 147440 11 | 103%Jan 2 North america 222727277” patigg Bee Beco Bes: 3, Au 13 | 116% Jan "3 
Chines a & St Paul..... = sou 15735 163 Au 9 ibs Jon > Northern —— Ci calneiasiiehee: 145% | 146% | 142% say te Me 3: 1% Jan a. 
) . > “ ) | | | re el er i! pe ee ‘ 
do pref. ..--.....-.....--..- ts % | 162% | 161 1664's ae 23 | 195 Jan 25 paste itlane idacnddeibel 3 “wo | ae 93'2 Jan 14 bo Me 26 
hicago & Northwestern. . ings Ecard) Naar yo 114 Feb 25 et ah nee «ovis enamaemtete | 71 rie eons 90 My 2 79 Mr 27 
do Oe WE Shak 1136 | «----- | ---*-- 4 My 15 | 140yJan 3 -— rascseceskcongen 5 FF cae cf freon 97 Jan a 24 Apr23 
cnicago, St ¥, tains: OE benmag penaee 1B My 23 il) a... a, | déiel] 38 137 One 50 | 108% 30m 3 
aa C8 sa 6. | es ») A . a a ee , ) 6 25 7 4 
Ontcnge Terms Trans........ 1 13% eoeeee | oeeeee 1° My 18 1 _ - ommentennen Wadiesadl oseee ee eM. 93% + ian My it 13 Apr 30 
i ee eee eee ‘ cece: peseep 4 pr Chicago ...... ‘ i ie 
Trastion....|t Shae besee % My 13 Peopie’s Gas, apocstat: uy Prceens Bits Ht | wercrreeee 
2 geegempneatean 3" | "8" | 88" | GF" San 18 | 47 2dun17 || Peoples Meee eet soase | Soscoseeceseos | coseeenencones 
Clev, Cin, Chi & StL ....... {93 | ----- | -+---- ee my 22); 100 Janl4 “aa pecenpntiel sesies eee dee Wet Lager 9% Oct 24 | 59 Jan 7 
'd& Wheeling -°-"-") ...... | .---. | ------ | 102 Jan 22| 100° Jan 1 . ne oe I nie os 79% 79% Oc 3 
Clev, Lor & Wheeling ...... na FRET RMT ee 169 My 4 16543My 2 P'C.U @ St Louis pbotaonase t 79 19% : _ 9544 Oct . “1% Mr 17 
weland & Biiisbure H172 | aac | sé” | SStcan 81 [4 a fio. «| ri | YOu] 14% My 10 | 3642 Feb 14 
Cleveland & Pittsburg -.... 3644 37 Oct 29 35 My t ew SIOEEE cowcnecsctcoce + 10 403 4U% 48 Au 164% Feb 14 
Colorado Fuel & Iron....... t 65 65 65 aee 7g Oct 2 21 Feb 19 Pitted SO Ue: + 40 i Settee 164'4 Feb . 174 Feb 10 
do pre jethern | ae 42'a| 41% | 43% Oct 23 | 50%Jan 2 Pittsbura Ft Wayne é Chi.)4171 "344 | 33 aoe 2) oo on fo 
Colorado Ps iecdbleiitas 67 Oc. BBe 59% Oct 30 39% ory . Pressed Steel Car ..........- 3 95 95 hah ag 27 147 Jan 3 
tpref ....-............ 59 58* OU - se MR @ De ~~ poelpmebpessenens WD 4 lod !g 27 
oh Hg Goal @ iron.--<-7| 20% | 20%] 10% 80 apr2s| S7sdun 8 || do pref. soe..cnnncc.c.cs-- Ee S| eapeds | ape 
eto, ee) FON oe ip 91 96 Ja Re i aac: ee 14g Jan Au 26 
Consolidated Coal........... 545, 1464s 139 | cite 10} 10% Feb 10 || Quic — proecaranel PRA oat tf 1 | -neee | -eeeee 94 Sep 1 5% eek ¥ 
Consolidated Gas ........... 17% | 17% | Lita | 2045 6| 56 Jan 2 a4 Illinois Cen ctfs..-|; g5 | 2. "38 46% Au 6 5 Jan 29 
{aeons 173 | 74 ise 48% Oct 26 | 47% Seb iD | “Railway Steel Springs... 41 ” |, | 10048 Sep 15 | $2 Feb1? 
O pret....-.-......-...---. 48 48% Oa 4 914 | 1414 Fe coy tc saaccake t+ 96 34%. | 131% 137% Sep 15 73 Jan 2 
“Crex Carpet Co............. | 7a | 169 167%4 | 174% Ser "es | a 133% | 134% | be 89 Oct 26 D 
Deleware, Lack & Wastecal te52 | too% here 540, My 5 $uqMr 2 || Go Lee piat 222202202077 es | 86 (| «(se eet i0| 14% ¥ebil 
Ww . . or PY <i ' oe + OQ 3¢ eal ae. 5 wor ly 25° 
Denver & Rio Grande ...... th T0% | 69% (0% Oct oa 5 “ar ll | 2 2d ng Bahay ee sents: Date 24% aoe $21, Au 10 63 — * 
hs srl teathinetcitnndeminian t a Be BOS A cudlecaticed Cle nsdn ee ee See .--- «| 81% be ¢ 205 Oct 6 10's Feb 3 
Des Moines & Ft Dodge....|j Le OME AAE  WEERA ES RO Isl lie ae a hi 194 20 LY‘ 5U Oct 6 20 we 7 
Detroit Southern Tr R......| 2.2... pee i" | as Get oe | 3a Q Apr is oy an st die tebe nt 464) 47’e) 4° | 135 Feb13| 114% 4D 
og, eeSeeRRheS heme oe = 4 ted Barina GO Prer. ...--.-----+--- ee i Peon ee RARE Eee oe 
Detroit United Railway ----'f 4344 wil "eon | “HSka 6 | Sub is aetier take tite oat tl - Vs “ a 4 24 es 
Diamond Match............. “ain, | 307 30 oe a. oe 6 Feb “eeu eS sh ee Pea ee 13842 Mr 16 : 21 
pimtiliers’ Seouritics. ..... i5u| 16°| is. | iem Get 12 | 11%Feb13 || Keutland Ré Grand iviand.|t 3 | 22-72: | : 47° | 48 ~ Oct 28 at My 22 
iy )-~ sipgdemenaaamabeen 3g? | 27 30% | 32%0ct 7| 12 . 4| ao 474 | 48 | 27% Oct 21) 21 My 22 
do pref.........-........... 314) 32 3t eae 7| 24%Mr B cntennsevstcoeeedl . ooo. esos. | seeers 61% Jan ‘4 Feb 19 
Dbbep bb bn eberstins overs ace ‘ AAS 44 4642 Oct pt > Mr 6 do 2d pref ...... t » ee eae ue My 14 19% é 
to Bs iskconcchecns sce die] $63) SS eee] os teak § ote  actataenianain BW RS hare 195 Jun 1| 100 Apr - 
2d pre eon escce----- ene. + toe poor | connee Coie My 5 | 79 O16 Go 4a p ‘F.C & El ctia... (4115 | ----. en ere een Mr 
evans Terre Haute ...... BB peel jee - oo oo 75‘aJul 15 "% a 8 ANID aol 13% | 1849 | 19% Oct 23 2419 Feb 19 
SR ee i ting = BA aa Ere 203 Au 7 ov Feb 10 ‘ tenia 8 Southwestern -.... 18'a 15's 4910 50 Oct 23 861g My 16 
Federal Mining & Sme —  iumeneiiyy fetes 83 sJun20| 55 Jul 28 || st Lot reactants andy ee +t 49% | 50 92 92 Oct 30 oa Som 
aot Sagar tect B29 | ----- | cee ser 7 | Tie Beb 3 Bak. astene Hines laggy 2 | 35%1 65. | 72% Oct 80 8749 Jan 7 
“Federal Sugar.............. UMNWE Dharcarte eect: 10 My 20| 50 Feb Sears- heff Steel & Iron Co.| 72 8 | 104%] 108 Oct - 64 Feb 17 
POL - =.= oe. nanee nn. 2 gp beeead Jenene 9619 Sep 24 | 92'eAu 12 ateancteinnibane 110644 | 108 | | 07 "| 110% Sep 106% Jan 
General Chemical ........... a Se besax iis" | asad 2 “tien -S | Goma abe 108% | 1752 | 118 1 ae, 13 91g Jan 10 
Pternnhbaesnscvenssnes e lia 93 Jul 30| 78% Jan Se iastnaatninlicosnititial 117% | 11 21% | 23%— Sep 2549 Mr 5 
General Electric ............ »  e iecenel ----- | 1094s. 3 | 113% Feb10 do pref. ...... Keane 23 23 ‘ Sep 10 28 
randy Consol so-so 132% | 183% | 198" | 140 “Au 13 mesce ft Cee oF | eee | Tha keh 7| 75 apres 
= Northern Ore ctfs..--| 613, | 62% re coccocecccdes | sopscconsseces f SMe i Maem... “47 «| 44lg] 47 Oct2 
Green Bay & Western......| ...... | ...... NE, ONT H ED He cer RASA. Tennessee Copper .......... seal a ie 
H B Claflin Co .. oeet al penn eens aes = 
do. let pref................ | TTT Po 
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STOCKS Last Week. Year. .ACTIVE BONDS Last Week Year. 
Centinued. Sale Continued, Sale meee 
Friday) High | Low High Low Friday) High | Low High Low 
Texas Pacific... ... ----|t 26 26% | 25% | 27% Oct14| 12% Feb 29 Erie, Pa, col tr 48 ........... { 82% | 82%) 32%] 84yJun 4) 67% Apr 7 
CSE ae 7 ee pee 7242Au 25| 45 Febll Evansv'e & T H lst gen 58.|t100 | ------ | ------ Jun 5/ 96 Janlé4 
Third Avenue.. 293, | 30%2| 27%) 47 -Au 10 1543 Mr 23 Ft W & DC lstés.......... #115 115% | 114% | 115% Oct 29/| 104 Jan 7 
’ 0, an > ee.- + 17 cons. | ges: | cccccccccccccs | oeeseccsscoses Ft W & Rio Grande lat4s../{ 83 | --.---- | ------ >) My 20| 74 Mr 28 
Toledo Railways & — oe 8% S%| 154My 2 6% Oct 9 G B & Western deb B......| ...--- 144%; 14%); 16 Au 10 s 9 
q 0, St. 8 & Wentern +t 30 31% | 30 31% Oct 28 | 12 Feb 6 Gulf oS ~ | St Ps ees 95 Oct 95 Oct17 
ene te cepa 57% | 58%] 58 | 62% Oct 5| 33 Feb 3 || Hocking Valley 4'98....... |ti06% | 106i) | 106 | 1062 Oct 29| 98%Jan 6 
Twin City Rapid Transit. B94 1%| 89%] 92%My19/| 78% Feb 7 H & T Cen gen 48 .......... 95 95 95 95 Oct30| 87 Apr 32 
Tecpiadesenksnsssceece BU. | conase | cunnse 123 My 2/120 Janl5 Ilinois Cen 48, 1952........ $ GD | ccccce | ccccee 102 Au 31/; 97 Janl13 
Union Bes & Paper Co..../) 7s 7h 7 9 Au 21 Feb 21 CT AE GD Are 102 Sep24} 98% Jan 22 
Sabiendedebuencséeess 59 59% | 59 64 Au 18/ 44%Jan 6 nt & ct Northern lst 68 ..|1108 secens § Zénqee Jan17|101 Mr 2 
union "Pacific siesedubenages 173% | 173% | 16849 | 173% Oct 30 | 110% Mr 2 || Go 245s..........-0.------- as eee Pee 90‘eJan18| 73 Mr 24 
A REA 91%, | 91% | 88%] 91% O0ct30| T79%Apr 2 do Sdas EAI SONATE SFE on... & cagnhinbaeetind UGiaeiieide 
United Cigar Mfg. pf ...... +t Oe © padeed | moneee 93 Au 3 Jan 17 Int Mer Marine 4198........| ...--- 64 63 Mr 30| 62% Oct 16 
ves Rys Ereatinens Co.. 33 3349 32 34 Oct 6 15 Jan16 Inter-Metropolitan 4%48....| 65% 6643 65 69% Au 10| 49% Feb19 
i \deetnantecnmencuces 4543| 48%) 47 50 Oct 5| 27%. Jan 22 international Paper 6s..... +101 lul 101 106 Jul 27|101 Apr 6 
und SE OE Recnedl saiace f caneed | penees 63 Feb10| 63 Feb10 ptt REA 82lg | 82%) 82 Jan 78 Jul 6 
U 8S Cast Iron Pipe ........ 25% | 26 23% | 29 My18/| 18% Feb24 Internat’l Steam Pump 68..| 98's 983} 9842) 99% Octl4; 90 Jan2 
GP BGS caccccccesucccoceses 70% 41 70 78% Au 13 565g Jan lowa Central lst 5s......... +1093, | 110 109% Oct 26 | 100% Jan 6 
US Express ................ DT DP Asssese 8 cneue 90 Jan 6} 70 Febi18 <li le gla 7519| 754%/| 7543) 78 Feb13/; 70 Jan10 
‘US aaa eacceccessoncess| secces | sascee | coccce | cacceccqseeces | cascacngensaas Kansas City, FtS& Mem4s| 74%3| 75 74% | 76 Oct 2| 66%Mr 6 
Ti Mvnbas cgccesasusoetes- +110 115 115 18 Oct 95 Janld Kansas City Southern 3s...| ...-... 72 72 74 Sepll| 69 Jan15 
Us = yar A & Improvemen’; 63%/| 53%) 53 55% Oct 13 | 36%Feb 5 Lackawanna Steel 5s ....... + 94% | 94%) 94%) 95 Au 84 Jan 2 
‘US Reduc & Refining....j+ 9 9 9 15% Au 4 Febd21 Laclede Gas 5s8...........--. DEAD avecs> 3 sence 103 Jul 23 9 Jan 6 
PE ex nccccnscesceeseseen t 24 28 28 39 Au 8| 16 Febl0 Lake Erie & Western Ist 5s|t113 | ------ | ....-- 2 Sep 21 | 106% Feb 26 
ie EE secccccescecsesss 33142 | 34 32% | 374Au 7| 1742 Feb 26 | ie ane ae SRG | cascee | ccce-- 103g Oct 7| 100 Feb26 
>, REARS 9912 | 100%) 99 102%Au 7| 76 Febl9 Lake Shore 2 gn ana 93 °6% | 95% | 95% Oct27| 89%Jan 2 
SIE : conesosasesseine t 6649 | .. a 74 Au 42. Febd2l do deb g 48 ...............- 95 95 9445| 96 Au l3/| 88%Jan 2 
| 2; —=—aPPeRnEEyR Tey 47% | 48%3| 47 48% Oct 28 | 25%Jan 2 Long pee Unified 4s..... D GRAS cocane I eccece 934Au 31; 81 Jan 2 
a 110%} 111 11048 | 112%Au 31 8744Jan 2 OP IEE BO cnccsececcnseses OB 4g | ccccce | ccccce Sep10 | 83\%Jan 2 
« 1 Corp © egecerhencenene 434, 444 43 464%Au 10 Jan CS AIL ORE ET: 97 97 96% 97 Au $l 90 Jan 4 
. 5 SRE Pasig, peeing ween 85 Sep30| 85 Sepso Louisville & Ark ls 5s .....| ...... 96 96 98 Aprlé| 98 Aprié 
— ‘Chemical pegeocssenet 32% | 33 31% | 34%8O0ct 6) 16 Feb27 Lou1sv’le & Nash Unified 4s} 995 | ¥8% | 99% |} 100 Jan29/| 95 Mr 7 
3 110% | lll4%/| 1lll%/112 Oct2l 87 Jan : "Set Sap eIEs 961, 964, 96% 962 Oct 30 33 Jan 7 
Va Iron, Coal & Coke.....-. t 60%2| 62 53 654Au 8 43 Jan 7 dv So Ry, Menen joint4s.jf 85 | ------ | ------ Jan2l1; 79%Jul 8 
Vulcan Detinning .......... t 3% TE preeene 54 Au 28 3 Mr 26 Manhattan con 4s.......... ' 9714} 98 97% 991g Sep 26| 92 Apr 3 
GO PTrel. ......cccccccccccee BB ft cesses 23 Apr 7| 25 Apr Metropolitan Derest By 5e..] ...... | ccccce | coves 85 Jan3l/| 68 Feb1s 
PE iacrscvescaccecoeescee 12% 13 123, 1444 My 21 6% Mr 3 GO MetumGind 46 .ccccccces| ccccce | coccce | ccccee 56 Apr25 40 Mr 19 
GB URE... cocveccecccesccses 27% | 28 27 29% Au 5/| 13 Mr. Mexican Central con 48....|{ 814g | ------ | ----- 85% My 25| 74y4Jan 6 
Wells-Fargo Express....... .. eee : 300 Oct 5} 290 Sep22 do lst income ............. Se Biicdese Bbediie 2044 Jan 29| 14yJan 32 
Western Maryland ......... 14 14%] 13 16 My 18 5 Mr 14 do 2u income .............. ‘Ee ° ae Gees ayeree lsyApr 7/| 10 Jan 2 
W U Telegraph............. 59 60% | 59 62 Sep10;| 41 Feblg Minneapolis & St Lcon 58..|106 | ------ | acim 10542Sep16/|100 Jan 8 
Westinghouse E & M...... 824g 83 80 89% Jul 22 38 Mr ll do lst & ref 4s ............ 79 79 78% | 8 Jan 30 78 Oct 1 
i EE dncninegetonsehes 00 100 9942} 100 Oct16 | 58 Mr 24 Missouri, Kan & Tex lst 4s 995, | 10048 995% | 1004s Oct 29 94 Jan 2 
Wheeling & L E............ ‘t 84 3] 9 105, Jul 30 44, Mr 7 do a0 te a ale al tne eee: 85 8543) 85 36 Seplé 77Mr 6 
St SEE astererenvacecs: | 18 8 13 21% Au 1) 124Aprl6 do ext g 5s. .--1110622 | 10643 | 106% | 106% Oct27} 95 Jan 3 
- | - seer + 9% Dl, 944) 13%My 22| 6 Feb27 do sinking fund 4438...... 823, | S2%q| 82%) 82% Oct 2 71 Feb27 
Wisconsin Central.......... 2714 | 27%/| 2 29% Sep 10 | 13% Feb 28 do T of T 5s ............... lg | 1064 | 1064g | 107% Oct 22 | Y7gJan 8 
do pref.. * ecces eoee- fl 34 52 M4 51 54% Oct 22 33 Feb’ 19 Missouri Pacific trust 58 . It 99D lg YO 99% 1024 Au 24 88 Mr 23 
*Unlisted. 1No sales. aa cullasesal S wansaceesee 99 oan 3322 oa 2 pee = ah is 24 
’ : obile & Ohio gen 4s ...... 85 85 ct 2 
ACTIVE BONDS. een ds gupaleatiteamnan 71g| 76'3| 76 30 My 18| 75 Jan 15 
National Mexico 4s......... oe eee eee At te scp = a Jan 
N, C & St Louis con 5s8..... #1104 | ------ <2 5ep 2o pr 
Last Week. Year. NY City 448, 1917......... cee eons: Geri 104% Sep 12 | 1024s Feb 28 
ACTIVE BONDS. | gale N Y City 4448, 1957......... 111% | 111% | 111% | 111% Oct 16 Jan 
New York Central gen 349..|+ 93 93 92% | 9o4Junl19| 87yJan 2 
Friday} High | Low High Low do deb 48, 1934............ 95% | 95% | 95 | 95% Oct30)} 91 Jan 
do Lake Shore col ea 84 34 B34 84 Jul 2Y 75 Feb26 
Adams Express 48.........-. 93 93 92 aul2| 83 Jan 6 ao M C collateral 3198 ....|} £343 | ------ | ------ 82'gSep 30 | 74yJan 3 
Albany eogusnasae oe + 96 97 97 93%, Sep 8 YV1% Jan 2 N Y, C & St Louis 48 ....... 4100% | 101 100g | 10342 Sep 21 95% Jan 2 
American Cotton Oil ~—- 94 94 93% | ¥4 Sep 2) 86 Jan 3 G, E L. 48...... + 851g | ------ | ------ o8 Sep 1 75 Jan 6 
American Hide & Lea. 6 92% | 92%) 92 92% Oct 28 | 75e_Jan 3 do collateral tr 58 ......... t101 10244 | 10244 | 10242 0ct 28} 88 Jan 8 
American Ice Securities 6a. 69s 70% B9 ly i312 Sep v4 53% Mr 10 N Y, Ont & West ref 4s....) 98% 93 'y 9844 9914 Sep 28 92% Jan 3 
American Tel & Telcon4s.| 931,| Ys's| Yz% | Y4%, Au 31| 84%Jan 24 Norfolk & Western con 48..|/+ 974g | 97% | Y7% | YU%~Sep 3/| V2yJan 8 
American Tobacco Co. 48..-| 78% | 73% | 77 | 79% Oct2l | sUydan 2 do diyisionai 1st lien 48...|} 93% | ------ | ------ 94 Octl4| 84%Jan 7 
American Tobacco 68 ....... 109% | 109% | 109% | lll4sepsu0 | YO% Jan 2 NT Gb cidnicsctanian 91 9l+e| 90 9148 Uct 30; 78 Jan 2 
GR BIOOE SO 2.0 cccecccesccece tf 831g] B34 84 25 Sep16 i3 Apr 23 do Poca, C & C joint 4s.. 9] 92 91 2 Oct2 77 Jan 3 
A,T &S F gn 4s............ 1003, | 100% | 100 10l2S8ep 4/| Y5%Jan 2 Northern Epes prior 48...) 102% | U2% | 102 104% Sep 4| 99 Apr l 
do adjust 4s stamped...... 93 93 ¥2lg} 93 Oct : ss Jan 2 do general 38..... .......-. 74 74 73 74 u 7 638 Jan 3 
do conv be PRESTR 051g | 105'2 | 104% | 105% Oct 27} Y44odan 2 NPGN jt 48,6, B&Qeocol..| 981g} 98%} ¥7%|100 Sep 92%Jan 8 
oe ST aera 100% | 10U4%2; YR% | 100% Oct 30 | 85% Feb2z4 Secuee Ry & Nav 48....... 997% | 100 OO 100 Oct 26 1 J 2 
——— Coast Line 48...... 9414, | Y4% |) 94%) 96 Au 29} 80 Feb2y Oregon Ghost tine lst 6s...| ._..... | 121 120% }122 My 21/115 Jan 3 
> ¢ =|  ——eQReeey 88 83 88 887% Sep 8 74 Mr 10 do sepeens poatbiwddie tibia 191143 114% | 114% | 114% Oct 29} 106 Jan 3 
Baltimore & Ohio prior 3498} 94% | vt | 93%) 94% Oct29| YO Febly TE EO beistndnnccesedece: 94 9442} 94% / 9S Sepld| 85yJan 2 
0 genera) 48 .............. 9 99% | 994/102 Jan28| 9YO%XJan 2 one, Coast | Rie $1091, | 210 109%,; 110 Oct28|10l4Jan 6 
do Pitts J & M D348 ..../} gy | ------ | oo 20e. 90 Oct14| 83 Junl7 Pennsylvania con 349,1912.| 98% | Y¥8%| 9844 | 98% Au 31/; 91¥yJan 3 
doP,.LE& W V 4s...... -|t 96 96 614g} Y6 Oct 8| 387 Jan Y do conv 34g, 1915 ........ 951g} 95%/| 95 954 Oct 30 8 Jan 2 
do Southwest Div 31y8.. 91% | 91% | 91%) 92ZyS8ep 9| 83%Jan 7 Pevuria & Kk ls + 92 935 | 935) 935 Oct 27 35 Jan 7 
ED OEE i idcedecoesl osc, F apese | cannex | edadmeconeones | senmennspenbes do income... & EBM ft ccccee | ccccce Jan30| 35 Jul 13 
Brooklyn Rap Tran ref 4s . 743,| 74% | 74%| 77%3Sep 9| G5yJan 2 Reading gen 48 .........-.... 00 Ou 99% |100 Oct 1; 93 Jan 2 
Brooklyn Rapid Transit 5s. + a9 nia 102 Au 27 Jan 2 do Jersey heed col 48...... 96 964%2| Y6 98 Sepls 86 Jan 3 
Brooklyn Union E) 1st 5s ..; 100% | 100%8 | 99% | 102 Jul1l8| ¥Y3%yMr 12 Rio Grande W 48 ..........- + 92% | 93 9S 93 Oct26| 83yJan 8 
Brooklyp Union Gas 58....-|/4107 107 106% /|107 Au 31/| Y2ey,Jan 4 i ctncacoupendes + 75%| 75 75 as Au 6| 70 Mr 27 
Buff, Roch & Pitts gen 58 ..!+1143, | ------ | ...... 113% Jul 28/108 Mr 1y St Jo & G Isl 1st 48 ........ + 90 secene | eecene 91%, Sep16| 32 Mr 19 
Canada Southern 2d 58 ..... #102 10243 | 102 105 Au 12 Y8kJan 2 St L & lron M 5s8.........../41105% | 110% | 110% | lll4e2Sep29/ 103 Apr 7 
Central of Georgia con 58...|-110 110% | 1104 110% Oct 30| 97‘sJdan 4 NER IN TE 87 8748 | 87 874g Oct 30 | 68 r 13 
do lst pref income......... ih saesee Wadena, 75 Au 15 55 sep3v do River & Gulf Div 4s..| 87%| 8» 87% | 83 Oct26; 76 Mr 23 
er  .. ccesvecd 0. 1 eennes eae 54 Au 1| 44 Jan 7 St L& S F ref 48............ "61. | 76% | 76 77% Oct1lz| 64% Jul 15 
do 3d pref income ......... 40 40 38 41 Jul2s3|}| 27 Feb 6 do general = TERE I 108 10842 | 108% | 1082Jun17/;,103 Jani 
Central I iin 96 96 9h 984 Jul 23 | 8S5%4Jan 2 do general 6s.............. IE © ceases Tt a ctnate 115 Jul 24/;112%Jal 9 
Central of New Jersey gn 5s 126%, | 12642 | 1255, | 126% Oct29;| 117 Jan 2 StL& pecheoss laste ..... 93 934 92 9S'2Au 28) 84yJan 3 
Central Pacific lst 4s ....... 97% 97%» V7 99 Jan 3U v4 Janlv EES Eipagiag ita 79 79 79 Octi2 66 Febl15 
Ches & Ohio _ Bh iccowcede #116 116% | 116 116% Oct 28 | 10744 Jan 2 a enncinnc ending 15 7644 | F5%)| 76% Oct 2 56 Mr 
do general 4198 ............ 11038 105142 | 10244 | 103% Oct29 |} YO Jan 3 St “iy M & M con 68..... ew Pe 12942Sep 4 | 1264 Feb 27 
do Rich & aul Yet con 48..|}+ 97 99 ey 100 Oct16| YilyeJan 2 —— eiteaantceelleambamearee t108% | 109% | 108% | 10944 Oct 26; 102 Jan 3 
Se We imateccacerel ona. | 640300 | cansas Ys 'yJui 7| 8Y Aprld do Montana ext 48........ Ye eed Deere 99% Oct 8; 94 Jan 3 
Gatengo & Alton 3s ....... 77 7742| 77%| 78 Feb 3| 67% Mr Y San Antonio & A P 4s...... 88 83 8743 / 88 Oct28; 78 Jan 
IPE «oe sercnnccesencesese 764 | 764) 74 76% Oct 30} 6U Feb20 Seeheare Ge EO ccccdel ccccas | ccceds | osden 90% Oct16| 386% My 29 
Chi B & Q, Ill div pag pocmas t 92%] ¥2 92 92%Oct28 | 86 Jan 2 CO iiieketanbwincninnen yO Ree, (aes 60%Au 12; 435Mr 2 
° Illinois Div. 48 .......- 102%, | 102% | 102%| 103 Oct 2z2| YT'sJan 3 So Car & Ga lot 5e.......... wey oes 97% Apr 6) Y5e2Mr 8 
o Nebraska Ex % Pe ORE E -<tece © aciccer 1024 Oct 21 98 Jun 30 So Pacitic ref 48........... 95 3, 95 95%3 | 95%, Oct 8 S7yJan 3 
ont é East Lilinois con 58 ..|+116 11646 | 11648 | 11648 Oct 24 | 1U6yJan 6 OY SS ET ae 917%, 917, 91s ¥2 Sep 16 83% Jan 7 
Chicago & Erie lst 58....... SEUNG E imnced F ccna: 115 Oct13 | 103% Jan 10 Southern Railway 5s ....... 107 107% | 106 107% Oct 28 | 82%yMr 7 
Chi, Ind & Louisv ref 6s..../;130 | ------ 130 sepsO|}1174Mr 9 do Memphis Division 5s8..} _..... | ...... | 2... O07 Sep 2s 96 Apr22 
do refunding 58 ........... ES ar Poe 108 sep17| 106 Jul 20 OM & U col 4s........... t 851g} 85%) 35 85%,;Au 23 | 75 Jan 
Chi. Min & St Paul gn 4s...|+1931, | 103% 103% | 103% Oct 7| luv Jan do St Louis Division 4s...|; »4 844) 8448) 84% Oct 2! 69 Apr 4 
do terminal 5s............- a SS Gada 106 My 14| 1032 Mr 23 Tennessee Coal & Iron 1 gen’l #10014 | 100 100 100 Sepll| 82%Jan 2 
do C & Pac Western 58...|¢1105 | 111 111 lll4‘aJun 29 | 108% Jan 22 Term Ass'n St Lref 4s ..... Rane See 9742 Oct 5 | 90% Jan 30 
Ge SED ctenccnoniicscese ORGS | ocecee | ccccce 104% April | 104 Febl5d Texas Pacific 1st 5s ........ 116% | 116% | 116 116% Oct30 | 99 Mr 10 
do Southern Minn 6s ..... SIGBG | cccece | ccccee 104% Jun 22 | 10U0%Jan 2 Third Avenue 48............ 58 60 60 64 Au 10; 49yJan 2 
do South Division 58 ...... ey SEY Penne 1032, Apr2z2; 101 Jan24 Toledo, St Louis & W 3498 ..| 8914,| 8943! 89%/| 89% Oct30/ 80 Janill 
Chi & Northwest’n gn 319s -|¢ 943, | 94% | 94%] 95 Sep28| YU Jan 2 | eapaeeanahetlilieateenesas Teast 76%.| 76%) 78%4Sepl14/; 67 Jan 2 
do extended 4s ............ PE: ites: To amds 99 Junil6| 99 Junlt Underg’d London 5 per cts..; _..... | ...... | .-..-. 412, Apr2 37 Au l7? 
Chi, K I & Pacific col 58 ....| 745, | 743, 74% 77 Oct 6| 59% Febly Union Pacific 1st 48 ........ 41021 | 102% 10253/ 103 Au : 99 Jan 2 
do general 48 .............- 991g} YY] 99%) 100yJan29; 94 Mr 10 Union Pacitic con 48........ 103% | 103% | 102 103% Oct 27} 83 Mr 2 
do collateral] trust 48. ...... 72% | 734 24g| 74% Oct 6| 55% Feb zu United Rys San Fran 4s.... a 73 73 73% My 2U0 | 59 Jan 8 
do refunding 4s8............ Tg | a7's8 | B6% | SH4eRep26| SdygJan 2 U 8S Leather 6s.............. A ne 107 Myil12/|101 Jan 38 
Chi, St Paul, M & O68 ..... t129% | 129% | 129% | 129% Oct 30 | 121 Jan 2 US Realty & Imp 5s ....... 85 85%! 84 85% Oct 28 644% Feb 17 
Clev,C C & St L gn 4s...... 97 74s 97 1Ui44 Jui 23 v2 Junild of 0 SE Se Peso, Fess: 2 Sep 2z 70 Febl10o 
do St Louis Div 48 ........ 8 es ree 96% Oct 23 | YU Mr $l BP EE Btiétkcnncoeseces 034g | 103% | 103 103% Oct 24 S5%“Jan 2 
Clev. Lor & Wheel 1st 58 ..|41074, | --.--- case. | <azgeebencoses | eneestannseas Va-Car Chemical col tr 5s.../410514 | 105% | 105% | 105% Oct27| 86 Feb 8 
Col Industrial 5s............ 5 75 T4y 75 Sep 9| 33% Febll Wabash 1st 5s ..........----/f1 114 | 111 110%} 111 Oct28 | 102 Feb2l 
Col Midland ist4s..........) 63 68 6344 Oct14| S5yJan 3 GP Adv a deescrcaddes ..14 95 95 95 96 Jul 40| 84%Mr 23 
Col Southern Ist 48......... 95 ky v6 95 96 Oct 27 2 Jan 2 do Ref & ext4e ......... 591g 593%, D8 7% 62 Au 37%,Mr 2 
Consolidated Gas 68. ........ 1464, | 147 140 155 Sep ¥ 10% Jan 3% Wabash-Pitts Term 1s8t..... + 50 50 50 57 Au 5 41 r 13 
Se SE GD coccncescoece! 9. 77% | 77 77% Oct 29 | 62 Febl3 Wabash-F itts Term 2d .....| ...... 84 Ty 19 Jan 3 742 Oct 29 
Del & Hudson conv 48 ..... 101 101 100% he Seplz| 944, Jan 2 Vest Maryland 48..........) 783, 78 79 My 15; 49 Mr 6 
Den & R G con 48........... ho OR Pr Pee Oct22| 89 Jul 1 do convertible 48-.......... "TE peeata Uae oe 47 Jan 4} 30 Mr 14 
do Improvement 58 ....... 1003, | 100% | 100 100% Oct 30 | Y4 Jun25 West NY & P lst 5s ...-.... SS Sam weeneler eat 1165, Oct 15 | 1084 Jan 18 
PT SU custcusevcecel 5... .: 1 eseses | sence 9s Janls| 98 JanlZz GE Tin SER, eet 9344 Oct 13 | 87's Jan 22 
Distillers’ Securities 58..... + 69 70 69 754sAu 1 644g Feb 19 West Union col trids........| 9545 | 95% 96 Oct14 S44%Mr 7 
a Re | | eeeeeee Mk - ccoewa f stéeeen 110 Au 2 102 Mr 3 do R E & ref 4498 ......... + 9] Meng) TPO Re 92%, Oct 22 $1 y 
do Divisional 5s8........... i a 2 cae 1004, Jul 8 | 100 Jul 7 West Shore 48............... 102% | 102% | 102% |104 Jun18| 98 Jan 
GEE GO. caccccsesecccocs 72% | 73% | 72%) 74 Oct1Z); 44 Feb27 Westinghouse El & mis 5s.) 88 883, | 87% | 88% Oct26| 67 Feb27 
do con prior 48 t 87\4 S7%4 | 87 YU My 21 80 Junl7 Wheeling & L E con 4s..... + 78% 80 80 80 Oct28)| 60 r 6 
do general 48 .............. 74 74 72%| 74 Oct 8); 55 Feb25 Wisconsin Central is... sc atebiien 86 86% | 85 88 Sep 9| 80 Mr 4 
t No sales 
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{October 81, 1908. 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday 
This This | Last This | Last || This | Last 
Week Sen Week} Year Week} Year | Week | Yea: 
_— j — | amtienes Teemu o<m 
APPLES— | DRUGS—Continued. ew eal Cont'd, | a Continued. 
Sresh, vbl,, average. ..-- 2.25 2.00 | ERPS 4% eh... eee 15 17 || Pep ae ceaeiatenien til « 6% Woe 
o ete eres 5%, Be ie NE hncikccntcrvicoducs 4% 44 || Oil grain, ‘No. 1,6 to 7 0z. 1443) 17% || | Nutmeg’ sibilant alta 10%; 12% 
BEA NS— Bags. ESSEC 15 15% || Glove grain, No. 1,402.. 104%; 12 | SPIRIT 4 —Cin.,galion .| 1.37 | 1.35 
peal Choice .........| 2.40 2.30 || Gum Arabic .........-.... 25 25 Satin, No. 1,large,4 oz. 102 13 | 
eee | 230 | 2.27%! EY sccducendiiies 44 44 Split, Crimpers No.1,1t.| 20%/ 23 | man. _ 100lbs| 3.48 | 3.40 
BOUTS & SHOES—pr) 75 80 aK OT ngocoegewses 40 40 Refined, crushed ........ 5.75 5.65 
Men’s grain shoes......-. | 1.47 1g] 1.70 ST cduimsceuaibote 7 7 BER Per M. | Standard £ranu., net... 95 4.65 
Creedmore split......... .30 1.55 ele, 41 56 || Soft, spruce.............. 18.00 |22.00 |" TE A,lb., Formosa. fr, . 12 131, 
Moen’s satin shoes....... 1.27%) 1.55 Tragacanth, best. .. 18 75 || Whitepine b. b........ £7.00 [27.50 || See .. shih ebdiehsakeuaehe 21 24 
Wax brogans, No. 1....-. 1.10 | 1.20 tT 3U 2. XQ See 47.UU [53.00 || Japan, low ........-...... 18 18 
Men's kip shoes.......-.- 1.25 1.324, || Morphine...... ......... ' bi. ae eee 52.00 (56.00 || Best ...........cccccccce- 35 35 
Men's calf shoes ........| 1.95 2.10 Nitrate soda, 100 lbs - 2.1742) 240 || ¢ ‘eee sealientnid nptaeetaniie 95.00 |100.00 Hy hae 10 11% 
Men's split boots.......-. -70 | 1.87 || Oil Anise, Ib............. 110 | 130 | ween OE -nctetnnnie’ i tnpitilce.o-  ——eeeeees 40 4U 
Men’s kip boots........- 1.60 | i.75 Bergamot............ 3.10 | 4.10 || METALS—Per ton a Seg TOBACCO — Louis, 1b 
Men’s calf boots......... 2.60 2.724 a aca 1.25 150 || Llron chin fd’y,Phila,No.2)16.75 (19 50 Burley red— 

Women’s grain. . ...| 137} 1.65 RRS S 4.30 | 6.25 || Bessemer, Pittsburg. ..-(15 40 {22.90 || Common, short........- 4% 
Women’s split........... 1.074; 1.174 poate TART 63,4 7% || Gray forge, Pittsburg...)14.40 (20.4 ilmenite 6 lll 
omen’s satin .......... ee Sl RCS Ee 6 G4 || Stecl rails. ............-.. 23.00 |28.0U | ED oa sittnteumbiedihn Tof «18 
BUILDING MAT'LS Prestiate Potash........ 14 16 ‘|| Bar, refined, = 100 Ibs.| 1.45 | 1.75 || Fine.................-.--. 21 18 

Brick, Statecom., per M.| 4.50 | 6.50 Quicksilver. ............. 64 61 Pilate, tank steel. ....... 1.76 | 1.86 | Saeny, ¢ eatery. 
Lime, Easterncom.,bbl.| 380 Se OE Riinncicncsecsbeces 15 16 Bar, Iron, isoneness, Pitts 140 | 1.70 || Common. hdl: 6 124 
Glass, window, lessdis..; 2.45 | 2.45 || Salammoniac ..-.. 4 9% || Structural beams, 1.60 | 1.70 || Medium ................. 7 14 
th, Eastern spruce....| 3.00 3.75 Saltpetre, 100 Ibs.......| 4.00 | 3.95 Structural angles, 1.60 | 1.70 Dark, rehandling. 
BURLA P— || Sarsaparilla, lb.......... 37 45 | Wire nails, 1.95 | 2.05 INS, Spa: whea:in te grtindietianntas 8 9 
10% = ~ dniieieaamaa 5.10 7.25 ‘|| Sodaash, 100 lbs........ 90 87, || Cut nails, " 1.75 2.05 ill ie ae oe 8) 10 
EE Ea 3.65 | 0.00 Sulphuric acid ......... 90 | 1.00 || Sheet No. 27 a 2.40 | 2.50 Dark, export. 
COFFEE -No .7 Rio, lb 63, 7% || Vitr‘ol, blue. . 45g itinives ss dccetuens 1400 (14.26 + mere a dc iniaiebibitenalattesiatch Bly 9%, 
COTTON GDS—Pr. yd DEE shebseveteesenens ens 4.35 | 460 EE 91g 10% 
Brown sheetings,stan'd. 649 7% FERTILIZERS Tl pieerbinweteonangneenes 29.50 [32.00 TUREEN TINE—Gal.. 40 55% 
yeade sheetings, 10-4.... 30 35 Ground bone, ton........ 2000 |.000 TE MED . scccetnaco«ces 3.39 4.09 VEGETA BLES—bbl 
Bleached sheetings, st.. Bg 114 || Sulp. ammonia, 100 Ibs_| 2.90 SANZ by MOLASSES—Gallon.. 23 23 GE cbsmacsacccesses 5 75 
Medium --.. 7% By FISH— OIL—Linseed, gal . 42 49 REPS REPRE 1.25 1.50 
crown sheeting, 4 yds... 41, 54, || Cod, Georges, Cwi....... 6.25 6 00 Vegetable— ‘ DD . écbeenskenboass 2.00 1.75 
Stan prints ......... 4% 7 Mackerei, No. 1, bbl..../20.6u |23.00 Cocoanut, Cochin........ 74 pik, er 75 | 1.00 
Brown drills, st ......... 7 7% FLOU R— ST 6, dteecicltnatin stab ineianiite 548 5 WOOL—Phila., lb. 
Staple ginghams ETE. 5 775 1} Clonee, BB). ........0.-<. 4.00 | 4.50 Cottonseed oil, prime. .. 3612 38 Average 100 grades..... 20.48 [26.79 
Blue denims, 9 oz....... 104} 16% || Patents .....-22 22022222. 4.380 | 515 Animal— " Ohio AX..........-cceee- 32 33 
“— ED sccnestcvcse 34 a4 GRAIN —Bushei. Lard, prime ............. 72 74 W saevcecces covscees 30 31 
RY- EEA ae 70 | 1.10 SS 54 54 7 ee a 32 3s 
,- Corn ... bocek sine 32 70 sh— -Y.& Michigan.- - 
Creamery,fancy -_..... 27 26 || Malt .. 76 10 | Cod, domestic ........... 38 2 om DD pabasckeans 24 31 
State dairy, extras...... 25 RESINS SPC 52 51 | ag gg siannasees 40 44 Quarter blood. ........... 24 30 
Cheese—Ib \ Oe 83 96 | Mineral— Wisconsin & [1l.- 
State, f. c., small, fancy. 1344) 16% I ial tits enkiniets 1.10 09 | Petroleum, crude. .....| 1.73 | 1.78 DE cattivonstsaneconceune 19 22 
F. c. small, common... 10 12% HAY— 100 Ibs No. 2... 75 90 | Refined. barrels, cargo. - 8.50 8.75 ERRNO 24 30 
Egg s—doz H EM P—Ib. —- 5.U0 5.G0 Quarter blood ..........-. 24 29 
Nearby, mer, best ene 36 40 Manila, current spot... 644 73, || PAPER, News, 100 ibs.| 2.05 2.55 i aw ESTE 21 27 
Western, fresh ,gath.,ex. 27 26 Su ho ogy ha 65% || PEAS—Choice, bag ..... 2.10 2.25 No. & So. Dakota.- 
Milk—40 Qt. can netship, 1.50 | 1.60 | DES, Chicago, Ib. PROVIS'NS—100lbs,; ll in indeadtibuctectuess 17 22 
RUGS & CHEM’'S— ml. No. 1 uative 15% 14% || Beef, live ........ pon ae 62 ees 18 24 
A |). = * Bev we? Yi dl lhe 15 13 SEEDS «soscncennciienl 5.50 60 Quarter D)ood............ 20 25 
white, Ib_...... 3% 7 || Colorado ....... age 13%; 11 Oe, ane 9.85 8. 90 My Nahadat &Idaho— 
soda, 1U00 lbs . 1.00 1.30 || Cows, heavy native..... 134% 123, || Pork, mess..............- 1600 /|16.25 eae 13 18 
potash, Ib..... | 85, RS, | Branded Cows....... ... lly 93,5 mrad OO cccavivecesson 3.25 4.1215 || Hea avy .. tiie mite wad 12 17 
Pow’'r, 100 lbs} 1.25 | 1.25 Country, No. 1 steers...{| 1242) 11 allow .......--------- 5.37 | 6.00 WOOLEN GDS.—Yd4d. 
OPEC 4%, 614 || No. 1 cows, heavy ....... 11 10% RAISINS Lon. layer... 1.85 2.00 Clay Woosted, 16 oz ....| 1.57'y| 1.57% 
Re eee 22.00 {19.50 || No. 1 Buff Hides........ 13, 10 RICE—Dom., prime, lb. dg 52 || Clay mixtures, 10 02....-. -50 1.50 
Stull snksabsitelnale 77 32 Er: 12% 12% || RUBBER—Para, fine ..} 1.1143) 92 Thibet, all wool, 240z...| 1.20 .20 
sith ahnninipenndiants 50 75 || No. 1 Calfskins.......... 15 14% SALT— Dress goods, fancy baiebiee 35 35 
Ammonia ......... 7% 8% || HOPS—N. Y. Ste., new 13 12 Domestic, 224 Ib. sacks.| 1.15 95 | Broadcloths ............. 75 75 
ee 104; 12 || JUTE—Spot, ib......... 3.20 aU Turk’s isiauad ........... 76 76 Talbot *T”’ flannels ..... 35 36 
Caustic soda 70p. C.,100 Ibs! 1.84 1.75 LEATHER—- sILK—Raw, Ib ......... 4.00 5.85 | Indigo flannel suitings | 1.50 1.50 
Chloroform, !b.......... 27 27 Hemlock sole, B.A., lt.. 22 26 SOA P—Castile, Si cimaens 8 7 Cashmere cotton —- 22% 224 
Chlorate potash......... 8 3% 9% || Non-acid, common ...... Zl 25% SPICES— | Plain cheviots, 14 oz. 971, 974 
Cream tartar ...... ..... 23 23% || Union backs, heavy..... 34 35 CRRPED cctcercseccsmpecscc 11% 14 Serges,12Zog............. 1.00 1.09 
Fiscal year gow 4 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GRUss EARNINGS. LATEST NET EARNINGS. 
— Mileage — Month Fiscal Year to Latest Date. Month — Fiscal Year to Latest Date 
1907. 1906. Period. 1908. 1907 1908. 1907. Period. 1908. 1907. 19U8. 19 
3,734 3,774 yw = Central. ........ June ......... $7,269,867 8,684,259 $40, oerars $46, 930, ee June..$2,174,683 $2,562.593 $38,887,480 $9,530, 348 
4 - Bi ~ “Eee Ree August ...... 351,790 5,083 317 8,531.38 Aug.. 1,214,087 1,433.140 2,321,104 2,951,127 
3,839 3,747 ‘Panmantennin cede August ...... 11,644,79% 15,522,392 86, ‘947, 6 t 10s 264, et Aug.. 4,098.665 5,200,655 23,971,400 29.589,900 
3,992 4,006 Baltimore & Ohio .. "Gente mber. 6,315,210 7,465,051 18,409,566 22,441,261 Sept.. 2,365,594 2,432,136 6,809,242 7,399,051 
4,035 4,052 Grand Trunk......... Oct, 3 ies... -- 2,524 ,666 2,800,617 $5 008.775 13,953,267 Aug.. 860,884 996,659 1,604,972 1,861,973 
1,520 1.520 *Lake shore . | re (086.054 3, 791,102 18 340.212 21,539,631 June.. 3&886,713 856,568 4,857,697 5,276,262 
1,745 1,745 *Michigan Central ....June......... 1 977,246 2,376,125 11,735,280 13,835,977 June.. 5723511 399,595 2,552.22 2,302,557 
2,515 2,517 Wabash. ct,3 wks... 1,632,458 1°738;795 8,317,107 9,199,857 Aug.. 915.152 1,025,109 1,542,644 1.773,086 
1,415 1,415 X Ae og C. CG. & St. L.. “September. . 2,397,665 2,906,098 6,881,347 8,510,721 Sept... 765,941 842,894 5,258,968 5,824,34] 
1,891 1,891 *C.,C.,C. & St. L...... A 1,983,162 2,323,843 9,914,979 12,440,766 June... 536,149 709,413 2,003,385 2,712,061 
610 610 aon Central........September... 2,200,734 2,399 718 6,517,401 7,500 505 Sept... 979.542 1 1'3,858 2,839,768 3,390,024 
1,007 999 Reading .......... a OO aoe 3,012,903 4,085,996 5,930,375 7,852,156 Aug.. 1,135,197 = 1,509,286 2,236,284 3,122, or 
1,447 1,443 Lehigh Valiey ........ oo” 2,925,821 3,245,306 3,287,205 10,010, 951 Sept.. 1,109,287 1,213,853 3,050,346  4,008,2 
546 546 N.Y.,Ont.& W...... August ...... 844,384 899,256 1,661,297 1,726,403 Aug 353,291 405,199 663,736 7238, Me 
569 568 Buffalo, Roch. & P...Oct, 3 ae 466,017 643,074 2,449,000 3.113.099 Aug. 143,095 231,049 331,524 582,837 
191 i91 *Pitts.& Lake Erie...June......... 835,385 1,336,503 4,095,747 7,042,041 June. 161,946 $13,588 878.376 1,595,164 
450 450 *Northern Central ....August ...... 956,036 1,257,936 7:255,945 3,731,545 <Aug 285,276 364,276 1,633,692 1,723,892 
712 712 *Phila., Balt. & Washb.August ...... 1,389,221 992,521 10,553,016 11.303,316 Aug 404,720 451 620 2,355,620 2,247,120 
347 347 Hocking wy nasil August -..... 615,314 635,736 1,145,835 1,320,675 Aug.. 224,106 252,735 413,838 468,524 
4.377 4,459 [invis Central..._... September... 4,729,775 5,403,906 —-:13,645,631 15,793,421 Aug. 704,723 —- 981.306 1,383,530 2,090,606 
998 970 Chicago & Alton ..... August .... 1,150,976 1,129,395 2,208,102 2"128,803 Aug... 830.652 33 1.208 1,016.642 665,357 
S18 818 Chicago Great West..sSeptember. .. 807,086 300,937 2.182.429 2,292,i72 Aug.. 179,158 195 014 292,971 350,59U 
1,023 1,018 Wisconsin Central _..August ...... 669,472 723,664 1,321,121 1,477,589 Aug 268,467 266,184 514.6382 573,442 
Se eee BE. .. . .cncccdsncuc August ...... 5,339,460 5,221,252 9,991,369 10,342,266 Aug . 2,048,431 2,128,532 3,825,689 4,192,361 
Bopae 1,700 -Ommhe .......ccccccces September. 1,283,901 1,277.839 3,330,969 3,593,745 Aug 350,203 333,560 682,145 688,938 
7,631 7,551 Northwest............ September... 6.537.827 6,525,120 17,523,656 ° 18,929,222 Aug . 2,048,431 2,123,532 3,825,639 4,192,361 
7,780 7,218 Rock Island .......... September... 5,690,375 5,641,387 15,703,609 16,367,673 Sept . 1,806,267 1,693,123 4,479,953 4,315,994 
2,304 2,232 Minn., St. P. & Soo..Oct,3 wks... 1,042,117 917,502 4,464,5 -6 4, a 106 Aug.. 355,268 263,257 748,569 4,692 
4,058 4,058 peeotie Coast Line..August ...... 1,575,574 1,950,997 3.317,912 ,005,187 Aug.. 218,766 235,270 540,057 524,233 
7,489 7,547 SD: vinacciens Jébes Oct,3 wks... 3,301.501 3,636,747 15,862,941 13°247'89 | Aug.. 1 326,349 1,071,059 2,678,183 2,009,360 
1,532 1,827 ees eake & Ohio ..August ...... 2,292,904 2,667,358 4.383 ,036 5,057,510 Aug.. 946,360 1,060,504 1,777,312 1,914,105 
1,877 1,86) Norfolk «& Western ..August ...... 2,507,097 3,057,236 4,876,9 2% 5,925,826 Aug.. 1,025,983 1,145,201 1,984,837 2,250,040 
— 4,306 Louisville& Nash. Oct,3 wks... 2, 839.800 3,100,645 14,069,984 15,842,413 Aug.. 1,217,389 1 354,018 2,526,792 497,136 
J26 Y26 Mobile& Ohio........ Oct, 2 wks.. 341,698 73.626 2.576.387 3,095 680 Aug. 206,173 253,316 396,058 486,725 
1.280 1,226 Nashville, Chat. ..... August ...... 878 611 995.211 1,758.910 1,953,049 Aug... 197,813 211,031 405,458 39,056 
436 336 Cin.,N.O. & T. P....Uct, 2 wks 291.322 346,676 2,243,130 2,660 3538 u 193,276 178,998 387,527 319,220 
1,399 1.878 Central of Georgia .._Oct,1 wk... 269,000 2538.8 3,027,455 3,225,835 —_— 115,884 190,706 357,305 399,53 
3811 2,611 Seaboard Air Line ...August .-..-. 1,060.634 1.326.305 2: 246,937 2,617,166 Aug 212,855 302,07 52 2,664 559,410 
1.239 1,211 Yazoo & Mississippi September... 714,397 796,628 l, '933,595 2,314,544 Aug. . do1.67,654 def.3,972 def.2U2,347 def.16,102 
9,415 9,273 Atch., Top. &S.F...September... 7,906,678 8,077,119 22,371,395 24,005,564 Sept.. 2,744,019 2,292,337 7,587,667 6,840,324 
62 5,069 St. L. & San ....September. 4.183.645 res 522,949 11,775,591 13,569,911 Sept.. 1,122,235 1,109,535 3,169,372 3,457,475 
6479 6,375 Missouri Pacific......Oct, 3 wks.. 3.708.000 2, 12:000 '987,2 256 15,502,267 Aug.. 1,307,800 1,458,959 2,847,701 2,569,878 
3,072 3,043 Mo., Kan. & Texas. August ...... 2,200 770 2,288.413 4,059,037 4,512,948 Aug.. 716,222 900,238 1,132,615 1,825,332 
2.500 2477 Denveré& RioG...... Oct, 3 wks... 1,332,100 1,407,500 6,642,300 438,800 Aug.. 587,301 731,091 1,138,461 1,472,491 
1,464 1452 St. L. Southwestern..Oct, 3 —.-- 687,366 680,598 3,169,518 3,423,619 Aug... 1533 915 o 285,045 249,839 ame ,076 
1,707 1.665 *Texas & Pacific ...... ct, 3 wks.. 946,762 929,83 10,158,728 13,097,733 ‘a. eee eee 
1,104 1,006 Int. Great Northern... Oct, 3 wks.. 550,000 453,000 2,545,213 2,d91, os ee nation 
1,932 1,758 Colorado Southern ...Oct, 3 wks.. 995,231 1,003,151 4,788,062 4,577,859 Aug.. 452,570 341,914 924,740 725,186 
5,982 5.906 Great Northern ...... September... — $i 5,700,980 14,500,931 17 038,270 Aug.. 1,441,285 2,298,500 2,851,725 4,576,924 
5,633 5,444 Northern Pacitic ..... September... 6,582,033 6,621,785 18,099,176 20,747,035 Aug.. 2,601,295 3,050,036 5,177,733 6,226,475 
5,610 5,404 Union Pacific......... August ....... 6,975,471 7,003,512 13,725,155 14,242,507 Aug... 3,471,105 2,789 967 6,834,479 56,831,950 
7,990 7,906 Southern Pacific. ..... August ...... 9,831,637 11 454,077 19 552, 043 22,878,101 Aug.. 3, ‘430, 761 3,321,683 7,072,360 6,747,022 
9,154 &.777 Canadian Pacific ..... Oct, 3 wks... 4,903,000 4,542,000 23,660,000 24,691,000 Aug.. 2,578,899 2,570,272 4,853,472 5,077,128 
3,154 3,026 Central ..... 0 Te 2,794,474 2,995,982 32,869,443 28,492,108 -May.. 989.438 897,031 9,940,929 8,576,541 
915 887 - Resbadewieha —_ 2 254,099 347,319 1 935,614 2,583,352 Aug. 250,734 244,450 "477, 305 473,393 
3 321 ae g,lw 27.500 168,300 ,660,200 4,794,000 Se ee a i re 
1,730 1,730 of Mexico . Sete 2 Bh 528,573 608,542 4,042,274 4,754,092 Aug.. 470,450 463 557 943,776 912,460 
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BANKING NEWS 


NEW NATIONAL BANKS. 


NEw JERSEY, Califon—Califon National Bank. 
(9260). Capital $25,000. Elston Beaty, president; 
Edson J. Neighbour and Wm. Philhower, vice- 
presidents; W. H. Long, cashier. 


VIRGINIA, Waynesboro.—Waynesboro Na- 
tional Bank. (9261). Capital $25,000. Pliny 
Fishburne, president; J.C. Plaine, vice-presi- 
dent; S. W. Thompson, cashier. 

Minnesota, Gilbert.—First National Bank. 
(9262). Capital $25,000. Walter J. Smith, pres- 
ident; F. N. Myers, vice-president; J. B. Thomp- 
son, cashier; L. L. Sutton, assistant cashier. 





APPLICATIONS TO ORGANIZE. 


NEW JERSEY, Brighton.—Farmers & Mer. 
chants’ National Bank. Capital $150,000. Cor- 
respondent, Albert R. McAllister, attorney, 107 
East Commerce St. 


New York, Nichols.—First National Bank. 
Capital $25,000. Application filed by W. M. 
Snyder. 

PENNSYLVANIA, Loganton.—Loganton WNa- 
tional Bank. Capital $25,000. Application filed 
by T. R. Harter. 

NortTH CAROLINA, Statesville.—Commercis 
National Bank. Capital $100,000. Application 
filed by D. M. Ausley. 

VIRGINIA, Danville. — Farmers’ National 
Bank. Capital $100,000. Application filed by 
W. H. Barker. care of the Home Savings Bank. 


INDIANA, Wilkinson. — Farmers’ National 
Bank. Capital $25,000. Application filed by J. F. 
Evans, Shirley. 

On10, Mendon.—First National Bank. Capital 
$25,900. Correspondent, C. B. Lair, Christians- 
burg. 

Montana, Fromberg.---First National Bank. 
Capital $25,000. Application filed by F. M, 
Brooder, Billings. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


ALABAMA, Carbon Hill.—Citizens’ Bank. Capi- 
tal $25,000. H. W. Cranford, president; John 
R. Pill and P. P. Hunter, vice-presidents; F. A. 
Merrel!, cashier. Succeeded the Carbon Hill 
Banking Co. 

SoutH CAROLINA, Columbia —Farmers’ Loan 
& Trust Co. Capital $50,000. J. L. Mimnaughb, 
president; E. W. Robertson, vice-president ; 
T. B. Stackhouse, secretary and treasurer. 

TExasS, Ratcliffe.—Ratcliffe Bank Private. 

ILLiNo!Is, Crete.—lIllinois State Bank of Crete 
Capital $25,000. ‘Permit issued to organize. 

Iowa, Newburg.—Newburg Savings Bank. 
Capital $10,000. Incorporated. 

Ou1o0, Adelphia. —Adelphia Banking Co. Cap- 
ital $25,000. Edward J, Wittwer, president; 
Geo. Armstrong. vice-president; O. B. Arm- 
strong, cashier; E. N. Bowers, assistant cashier. 





CHANGE IN OFFICERS. 


New York, Troy.—National City Bank. Thos. 
Vail is president; Robert Cluett, vice-president. 

PENNSYLVANIA, Punxsutawney. — Punxsu- 
tawney National Bavk. S. A. Rinnis president; 
J. A. Weber, vice-president. 

PENNSYLVANIA, Wilmerding.—East Pittsburg 
National Bank. W. L. Hankey is vice-pres- 
ident; P. W. Morgan, vice-president and cashier. 

PENNSYLVANIA, Johnstown. — Citizens’ Na- 
tional Bank. Henry Y. Haws is president; 
Harry Swank, vice-president; P. F. McAneny, 
cashier. 

PENNSYLVANIA, Wilkinsburg.—Central Na- 
tional Bank. C. S. Marshall is president. 

ARKANSAS, Harrison. — People’s Bank of 
Harrison. W.T. Cecil is vice-president; C. E. 





Wilson, 


eashier; L. M. Whitside, assistant 
cashier. — 


MIssouRI, Republic.—Bank of Republic. A. 
J. O’Bryant is president. 


VIRGINIA, Monterey.—First National Bank. 
E. A. Wade is vice-president. 


WeEsT VIRGINIA, Pennsboro.—First National 
Bank. M. M. Lambert is president; Creed Col- 
lins, vice-president; S. W. Collins, assistant 
cashier. 

ILLINOIS, Joliet.— Will County National Bank. 
C. H. Talcott is president; J. W. Folk, vice- 
president. 

ILLINOIS, Stonington.—First National Bank 
Cornelius Drake is president; J. Irving Owen, 
cashier. 

M. 
F. W. Duren, vice- 


Iowa, Freynor.—Freynor Savings Bank. 
Hammant is president; 
president. 


Iowa, Grundy Center.—Grundy County Sav- 
ings Bank. W. D. Wilson is vice-president ; 
N. C. Tompkins, assistant cashier. 


Iowa, Keokuk.—Keokuk Savings Bank. H. 


W. Wood is assistant cashier. 


Iowa, Lansing.—State Bank. G. W. Kerndt 
is vice-president ; J. Boeckh, cashier. 


Iowa, Muscatine. — German American Sav- 
ings Bank J. L. Giesler is vice-president. 

Iowa, Rockford.—Rockford State Bank 
Officers now are: F. C. Johnson, president; 
Burton Carrott, vice-president; B. A. Wallace, 
cashier; 4. Jenkinson, assistant cashier. 

Iowa, Watkins. — Watkins Savings Bank 
G. H. Smith is cashier. 

Kansas, Arkansas City.— Home National 
Bank. Henry Whitson is president; Geo. D. 
Ormiston, vice-president. 

Kansas, Augusta — First National Bank. J. 
W. Skaer is president. 

Kansas Howard.—First National Bank. C. F. 
Plowman is president; H. G. Zirn, cashier. 

MINNESOTA, Jackson.—Brown National Bank. 
J. W. Cowing is president; T. J. Knox, vice- 
president. 

MINNESOTA, Kiester.—State Benk of Kiester. 
L. L. Thorgerson is assistant cashier. 

NortH Dakota, Kramer. — First National 
Bank. H. Thorson is president; G. E. Brough- 
ton, vice-president ; Henry W. Peterson, cashier. 

NortH Dakota, Westhope.—First National 
Bank. J. M. Messner is cashier. 

Ou10, Bowerston.—First National Bank. J. 
C. Lyons is assistant cashier. 

OKLAHOMA, Boswell.—First National Bank. 
J. E. MeCleary is cashier. 

OKLAHOMA, Davis.—First National Bank. 
T. P. Howell is president; R. J. Vanderslice, 
vice president. 

OKLAHOMA, Dustin.—First 
I. D. Myers is cashier. 

SoutH Dakota, Chamberlain.—Chamberlain 
State Bank. W. R. Tapper is president; Peter 
B. Dirk, vice-president ; E. M. Sedgwick, cashier. 

SoutH Daxora, Lead.—Miners & Merchants’ 
Savings Bank. Geo. W. Marquardtis president; 
Wm. Bertolero, vice president. 

SoutH DaKkota, Menno —Exchange State 
Bank. E. W. Aisenbrey is cashier. 

SoutH Dakota, Parkston.—First National 
Bank. J.S. Mueller is president; D. D. Wipf, 
cashier. 

SoutH Dakota, Mitchell.—Western National 
Bank. W.'T. McConnell is cashier. 

CALIFORNIA, Bakersfield.—Bank of Bakers. 
field. J.J. Mack and John M. Keith are vice- 
presidents. 

CALIFORNIA, Chico.—Bank of Chico. Wm. 
N. Copeland is president. 

CALIFORNIA, Colusa.—Farmers & Merchants’ 
Bank. U. W. Brown is president. 

CALIFORNIA, Eureka.—Bank of Eureka. W. 
S. Clark is vice-president; C. Deane, assistant 
cashier. 

CALIFORNIA, Eureka.—Savings Bank of Hum- 
boldt County. C. P. Souie is president; W. S. 


National Bank. 





Merchants National Bank 





Resources, $30,000,000. 





BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 





129 South Fourth Street, 
PHILADELPHIA. 


Clarke vice-president; C. Deane, assistant 
cashier. 

CALIFORNIA, Exeter.—Bank of Exeter. 
Dungan is vice-president. 

NEVADA, Manhattan.—Bank of Manhattan. 
J. R. Van Harlington is cashier. 


CALIFORNIA, Modesto.—Union Savings Bank. 
M. McHenry Langdon is president; G. P. 
Schafer, vice-president; G. R. Stoddard, cashier. 

CALIFORNIA, Mountain View. — Bank of 
Mountain View. A. J. Robinson is president; 
R. W. Costello, vice-president. 


CALIFORNIA, Napa.--Jas. H. Goodman & Co. 
Bank. E. Z. Hennessey is vice-president; W. 
C. Ames, assistant cashier. 

CALIFORNIA, Oakland.—Bank of Germany, 
R. H. Riedel is cashier. 


CALIFORNIA, Oakland.— First Trust & Sav- 
ings Bank. Geo. D. Metcalf is vice-president. 
CALIFORNIA, Oakland.—Oakland Bank of 


Savings. W. W. Garthwaite is vice-pri sident 
und manager. 


J.F. 


CALIFORNIA, Oakland.—O’Fu Savings Bank. 
T. Suyenaga is cashier; Frank G. Katayama, 
assistant cashier. 

CALIFORNIA, Sar Jose.—Security Savings 
Bank. Henry Curtner is vice-president; Geo. 
A. Kennedy, assistant cashier. 

CALIFORNIA, San Jose.—Security State Bank. 
Henry Curtner is vice-president; George A. 
Kennedy, assistant cashier. 

CALIFORNIA, Santa Cruz.—People’s Savings 
Bank. ». A. Palmer is vice-president. 

CALIFORNIA, South San Francisco.—Bank of 
South san Francisco. Jesse W. Lilienthal is 
president. 

CALIFORNIA, Stockton.—Union Safe Deposit 
Bank. J.C. Sterling is assistant cashier. 





MISCELLANEOUS. 


CONNECTICUT, Waterbury. — Waterbury Na- 
tional Bank. Augustus M. Blakesley, vice- 
president, is dead. 

New YorkK City.—Nassau Bank. Wm. H. 
Rogers, president, is dead. 

New YORK, Plattsburg. Merchants’ National 
Bank. A. Guibord, president, is dead. 

GeoraiA, Clarksville.—Habersham Bank. E_. 
P. West, president, is dead. 

Iowa, La Porte City.—Union State Bank. G. 
W. Hayzlett, president, is dead. — 


Iowa, Palo.—Bank of Palo (not inc.). Suc- 
ceeded by the Palo Savings Bank. 
Minnesota, Belle Plains.—First National 


Bank. Resumed business. 

New Mexico, Tucumceari.—Tucumcari Trust 
& Savings Bank. Succeeded by the Federal 
Banking Co. 

OREGON, Portland.—Fidelity Trust Co. 
ital has been increased to $50,000. 

QUEBEO, Quebec.—The Union Bank of Canada 
has established branches at: Prince Rupert, 
British Columbia, and Windthorst, Theodore. 
Scott, Rocanville, Perdue and Outlook, all in 
Saskatchewan. 


Cap- 
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OUT OF TOWN BANNS. 





PITTSBURG, PA. 


ATLANTA, GA. 


SPECIAL NOTICES. 











J. M. Russell, lst Asst. Cas. 


The 


Rank of Pittsburgh 


ational ssociation 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,900,000.00 
Assets, $23,000,000.00 

OFFICERS: 

WILSON A. SHAW, . President. 


Joseph R. Paull, Vice-Pres. W. F. Bickel, Cashier. 
J. D. Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


OLUMBIA 
{NATIONAL 
BANK 


OF PITTSBURGH 
Capital, ~ $600,000 
Surplus, - $1,200,000 

MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Established 1878 
Capital, . . $1,000,000.00 
Surplus and Profits, 1,000,000.00 
Depesits, ” 7 13,500,000.00 
OFFICERS 
. CHAMBERLAIN, President 


F. A | 
Pe Harrison, Vice-Pres. E. F. Mearkle, Vice-Pres. 


J.8. Pomeroy, Cash. Fred Spafford, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8S. H. Bezoier, Asst. Cash. 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 


Capital - . $2,000,000 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 
BOSTON, MASS. 


BOSTON SAFE DEPOSIT 
anv TRUST COMPANY 


BOSTON, MaAss. 


Capital . . . . . $1,000,000 
Surplus (Earned 2,000,000 
































Transacts a General Trust and Banking Business. 


SPRINGFIELD, MASS. 
UNION TRUST COMPANY, 


SPRINGFIELD. MAss. 


CAPITAL, . . 2 ‘ $500,000 
SURPLUS and PROFITS, 300,000 
OFFICERS 
CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice-Pres. and Treas. 











Collections solicited and Remittances made at 
Lowest Rates. 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, ad @ aad saa oa $500,000.00 


Surplus and Profits, - - - §46,.671.77 


OFFICERS: DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|F.E. Block A. R. Swann 
j.8. Floyd, Asst. Cashier. | W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, Wt. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, NWN. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Rovouers Spreceeis. President 
Jamzs K. Lyucn, Vice-Pres't J. K Morvrrrt, Cashier 
J H. Suimwen, Asst. Cashier Joszrs G. Hoorzs, Asst. Cash 




















LOUISVILLE, KY. 


OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 
CAPITAL, $500 000 
SURPLUS, 200,000 

CLINT. C. MCCLARTY, Pres. C. C. BICKEL, Vice-Pres, 


Jas. B. BROWN,Cash. CHAS. N. MATTHEWS, A.-Cash 
V.A. LLOYD, Ass’t Cashier. 











Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


National Bank of Kentucky 
LOUISVILLE, KY. 

Capital, $1.645,000.00 Surplus, $1,000,000.00 

Undivided Profits, $200,000.00 
A successful and continuous career of nearly 
Three-Quarters of a Century. 
OFFICERS 
OSCAR FENLEY, President J. M. ATHERTON, V-Pres, 


H. D. ORMSBY, Cashier D.W. GRAY, Ass’t Cash. 
T. J. WOOD, Ass’t Cashier 


PHILADELPHIA, PA. 


THE GIRARD NATIONAL BANK 


OF PHILADELPHIA 
Capital, $2,000,000 Surplus and Profits, $3,600,000 
Deposits, $28,500,000 
FFICERS 
FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 
BO. E. WIEDERSHEIM, Second Vice-Pres’t 
JOBEPH WAYNE, JR., Cashier 
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NEW YORK TO PHILADELPHIA 





IN 2 HOURS 





VIA NEW JERSEY CENTRAL 


a 


TRAIN EVERY HOUR ON THE HOUR 


(7 a. m. to 6 p. m.) 


Stations in New York:—West 23d Stgeet and Liberty Street. 


(Leave West 23d Street ten 


minutes before the hour.) 


Vestibuled Coaches, Parlor Buffet and Dining Cars 


OSOOBNO9-0O8 GB 11O00O8 118888 


| 





BARROW, WADE, GUTHRIE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “‘ Adorjest.”’ 





OVID B.JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE ; 
peerage eartentn Chicago Stock Exchange 


HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 
Suite 1007 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOI8) 


New York, 30 Pine St. Chicago, 1315 Monadnock Block 
Kansas City, 701 New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bldg 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. Ss. W. 











REPRESENTING BRITISH and 
General Agents FOREIGN MANUFACTURERS 


References Exchanged. Correspondence Invtted. 
Codes: Cable Address 
A. B. C., 5th Ed. and others. “TONSON.” 








William Mann Company 
BLANK BOOKS @® 
Stationery, Printing 

Lithographing, Copying Books 


and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 


106 CHAMBERS STREET NEw YORK 











PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


138 Milk St., Boston, 
AND AT 
ALL IMPORTANT POINTS ABROAD 


89 Broadway, New York. 








INSURANCE. 


({1BSON & WESSON 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET. 





NEW YORK 


CORRESPONDENCE SOLICITED. 
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{October 31, 1908. 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, uniess otherwise specified.—Corrected each week to Friday 
| This | Last | This | Last || This | Last This | Last 
Week | Year | Week| Year | Week Week | Year: 
APPLES— Pag GS—Continued. | LEATHER—Conv'd. SPICES—Continued. 
#resh,  eadaitbga eed eee | 2.25 | 2.00 ||} Catch ...........-----00- 4% 4% || Glazed kid............... 15 17 | Pepper EES Ee Og 6 O45 
Spee nbaes 57 By one AS PR OPERA LED ' $4 4% Oil grain, No.1,6te7oz. . 14% 174s} megs COR eR ae 10%! 12% 
BEA NS—Bags | 0 | SE wish} 153 | Glove rain, No. l4oz..; 10%) 12 ‘SPU S—Cin.,galion .| 1.37 | 1.35 
Marrow, Choice ......... | 240% 2.30 (| Gum Arabic ............- 25 25 Satin, No.1 ‘large, 4 OZ. . 10%q) 13 AR— 
I sen 2.30 “S 2.2712 | etches AE 44 44 | Split, Crimpers’ No. 1.16. 204% 23 | Raw. Waseinte: 100 lee 3.48 3.40 
BOUTS & SHOES—pr Gam anil 75 80 || Beltin REE ATs 40 40 || Refined,crushed ........ 15 5.65 
Men’ egrain shoes. ......| 1.47%; 1.70 | SS ESSER 7 _7 || LUMBER—Per M / Standard,granu., net... 4.95 weed 65 
aa....... 1 1.30 155 | ena eta 41 \ 56 || Soft, spruce.............. 18.00 (22.0 | TEA,Ib., Formoaa, fr.. 12% 18% 
Men’ s eatin shoes....... | 1.27%) 1.55 | Tragacanth. beat. . 18 75 || White pine b. b. ....... 27.00 (27.50 Rie 2 RS Eee 21 24 
ax brogans. No. 1..... ~ Ret Bey © eee OOF ee Fh Bas GOR: vvct cc cssntves 47.00 (53.00 || Japan, low .............-. 18 18 
Men's kip shoes. ........ | 1.25 | 1.325 || Morphine...... ......... | 34 BBO ft] BBD cccece.. .nveceveces 52 56.00 rere 35 35 
Men's calf shoes ........ 195 | 2.10 || Nitrate soda, 100 Ibs...) 2.17 ik eee 5.00 ./100.00 || Hyson,low .............. 10 lly 
Men's split boots........ | 1.70 | 1.87% || Oil Anise, Ib.............) 110 | 130 || Whitewood ........... 46.00 444.00 Di stehl cbiiccanoeans Gant 40 4¢ 
en's kip boots......... | 1.60 i.75 Bergamot eR + 3104.10 | ETALS—Per ton a ¢ TOBAGGO- Lonis,!b 
Men's calf boots_.......- | 2.60 | 2.72% Sa 1.25 150 | fron, pig, fd’ ey »Phila,No.2}16.75 (19 50 Burley ree 
Omen’s grain......... | 1.37's| 1.55 SS EAS pat wee 4.30 . 5.25 || Bessemer, Pittsburg.«e#15.4(""722 90 | Common, ates. Se a ee 14%—m& 10 
+ cma See: ae ae 1.0743; 1.174 || Oxalic acid .............. 6% 7% | = forge, Pittsburg...|14.40 (20.40 || Common ................. 16 lly 
Women’s satin .......... 1.00 | 1.15 INI. tkcnintis «wane ceeann 6 OM eel rails. pnitnhwondena obs 23.00 (25.0u || Medium ee 174m 13 
BUILDING MAT’LS Prussiate Potash....... 14 16 jj Bet, pon oer per 100 Ibs.| 1.45 | 1.75 NR it iter eck apis 21 18 
Bricx, Statecom.,perM.) 4.50 | 6.50 Quicksilver. ............. 64™\% 61 Piate, tank steel. ........ 76 | 186 | a colory. 
Lime, Eastern com., bbl. 80 80 Sainte. 1 PE 15 16 Bar, Iron,commuon, Pitte 1.40 | 1.70 || Common .............-.. 16 1234 
Glass, window, lesedis..; 2.45 | 2.45 (| Sal ammoniac .......... 9 9% || Structural beans, 160 | 1.7u || Medium ................. 17 14 
Lath, Eastern spruce..... 3.00 43.75 | Saitpetre, "100 Ibs.......; 4.00 | 3.95 Structural angles, “ 1.60 | 1.70 || Dark, rehandling. 
BURLAP— || Sarsaparilla, Ib.......... 37 45 Wire nails, " 1.95 | 2.05 || Common. ...............- s Q 
10% oz., 40 im ........... 5.10 7.25 || Sodaash, 100 Ibs........ 90 874g || Cut nails, 2 L775" 2.05 || Mediam sinieninadienes Wlee aa 9 10 
on. 60 im ...-..... 5 =v.00 || Sulphuric acid ......... 90 | 1.00 Sheet No. 27 * 2.40 | 2.50 | Dark, export 
COFFEE—No.7 Rio, | 6% 7% || Vitr‘ol, blue......... 4% 5% || Copper.................414 00 W426 || Commor iis tpeeeieadess By) 9% 
COTTON GDsS—Pr.yd | Tee tail: Sy 4.35—— 460 || Medium .-.22...22 2.22... 914 10% 
Rrown sheetings, stan’d 64 7% | FERTI ei Bien cdbdinncé pncpabes nied 29.50-932.00 || TUREEN TINE—Gal..\ 40 \ 55% 
Wide sheetings,10-4....; 30 35 || Ground bone, ton........ 000 |.000 Tin plates ............... 39 | 4.04 Vv ~ nc ag BLES— bb] 
Bleached sheetings, st.. Bg il | ae. & ammonia, ‘100 ites! “2.90 << 3.A02 Mp MOLASSES—Galion.. 23 23 CREE o onkeecdcoedcdes 75 75 
Ss Ge scticukeniess 7% By | OLL—Linseed, gal ....) 12—P 49 aa... 1.256 | 1.50 
cruwD Shevting, 4 yds... 444 Sy || Cod, aoa Os, CWL....... 6.25 % 6 00 Vegetable— WOORGOSS . .ocscssccocee. 2.00 | 1.75 
Standard prints ......... 4% 7_ || Mackerel, ENO. 1, bbl..../20.00 |23.00 || Cocoanut, Cuchin........ Tier” =—8%e || Turmipe. .........+20-..2. 75 | 1.00 
Brown drilis, st ......... 7 7% FLOUR GOED & Sdecadebecsiconcckes 54g 5 || WOOL—Phila., B. 
Staple ginghams........ 72 || Clears ke ee! 2 4.00 4 4.50 Cottonseed oil, prime. . 3642—— 38 || Average 10U grades..... 20.48 {26.79 
Blue denims, 9 oz....... q 10%, 16% // Patents ................. 4.50 | 515 _ “= | OBIS. BZ. 2 ccccccccocccce: 32 33 
Primi ciothes ............. | 34M 5 GRAIN—Bushei. Lard, prime ............ ae. bs ol EE Gaede: «SPECS TES enue 30 31 
Al ~ EPR a. es IT 70- 1.10 bk BOE B kceccenseunas 54 54 || “ Mediu oe 32 35 
Butter—Ib— SE << ing cb dbcctied act’ seams B2—e 70 | — | NYS ‘Michigan. _ 
Creamery,fancy _...... 27 26% || Malt ..... 76 1.10 || Cod, domestic ........... 38 42 || Three-eighths ........... 24 31 
State dairy, extras...... 25 h BP GOD nciicccnsepenss-nncie 52 51 | ‘Newfoundland .......... 40 44 Quarter blood. ........... 24 30 
SS FS Sea ae ae ll PRN eae 83 ae OS | Minera! — Wisconsin & [1l.-— 
State, f. c., small, aeney 1344) )6% i ait. “oiwnne > 10 % 1.09 || Petroleum, crude. ..... 1.78 | 1.78 PL dsachuceetndopiuvens 19 22 
F. ¢.. small, common. 10 w 124%) we ibs No. 2.. 75% 90 Refined. barrels, cargo.. 8.50 | &.75 ill PE ek Se 24 30 
ege—doz.— KM P—lb. , Bulk— 5.U0 | 5.00 Quarter blood ..........- 24 29 
Nearby, fancy, best... 36 \ 40 | sarniin. curreot spot. ... B64 7%, Sort we, News, 100 lbegr 2.05 — 2.55 | SES EA 21 27 
Western, fresh, gath. ex. 27™ 26 =| Superior,seconds, spot. . ity! 65 EAS—Choice, us » aaa ‘% 2.10 \ 2 25 a & So. Dakota.— 
Milk—40qt.can netship., 1.50 ¥ 1.60 | 1 DES. Cnicago, lb. * PROVIS: NS—100ibaj  __ i. i I enbiveeosecences 17 22 
DRUGS &CHEM's— | Packer No. 1 nauve 13 14% || Beef, live ...............: hi75S W462 NS preauaveniene 18 24 
Alan’, 100 tha ........... 1.75 | 1.75 || Nu. 1 Texas - ee «16 ee 1B Hogs, live ..............- 5.50 “6.60 Quarter blood............ 20 3 
white, lb....... 3 ie © -BUIEID ciccne- sacl - 135% 11 ies <opeconsscensgncnd oT 9.85 “8.90 Utah, Wyo.&Idaho— 
soda, 100 lbs 1.00 1.30 || Cows, heavy native..... 13% 1233, || Pork, meas..............- 16 OOF 6.25 Diircsscccenseets: 13 18 
potash, Ib. .... 8% 25, || Branded Cows....... 11 9%; || Sheep, live ............ = 3.25 «4.1215 || Heavy ............-....-- 12 17 
Pow'r, 100 Iba} 1.25 41.25 Country, No. 1 steers... 12 11 Tallow ........cccccoes 5.37 6.00 WOOLEN GDS.—Y4d. 
neha attekoneiieis 4% 612 || No. 1 cows, heavy....... 1] 10% | RAISINS—Lon. layer... 4.85 00 || Clay Wousted, 16 oz ....| 1.57'y| 1.57% 
Ton .../22.00 {19.50 | No. 1 Buff Hides. ....... 1°33 10 RICE—Dom., prime, Ib, Sige 54 )'C mixtures, 1002..... 50 | 1.50 
ditt ti ditcaimeel cd a. A Ca es i ctbeo eet iankes 12%; 12 RUB BER—Para, fine .K 1.114 92 Thibet, all wool, 240z...| 1.20 | 1.20 
auth ditpelieugewme 50 75 || Nu. 1 Calfskins.. 15 14% Ss Dress fancy ....-. 35 35 
Ammenio ee ee Be | 7% 8% | HOPS—N. Y. Ste., new 13 12 Domestic, 224 Ib. sacks.} 1.15 95 Broadc IES gh PEE 75 75 
Ea lOlge 12 || JUTE—Spot, ib......... 3.-0 ou ‘k's es eR 76 76 Talbot “T’’ tiannels ..... 35 36 
Caustic soda 70p.c.,100 ibs! 1 85 1.75 || LEATHER— sILK— Raw, Ib ....../ <P 4.00“P 5.85 Indigo fiannel suitings .| 1.50 | 1.50 
Chloroform, !b......... =} Oe 27 || Hemlock sole, B.A., It.. 22 26 SOA P—Caatile, Ib ...... 8 7 Cashmere cotton warp. 22% 224 
Chiorate potash......... B% 9% || Non-acid, common ...... 2143) 25% SPICES— Plain cheviots, 14 0z....| 97%) 97% 
Cream tartar ...... ..... : aa 23% || Umon backs, heavy..... 34 35 Clores . =P 114% i4 Serges,12osg............. 1.00 1.09 
Fiscal year begine July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
— Mileage — Month Fiscal Year to Latest Date. Month — Fiscal —— to Latest Date 
1907. 1906. Period. 908. 1 1908. 1907. Period. 1908. 1907. 1907. 
3,734 3,774 *N 44 Central. ........ PD concccos $7,269,867 38,634,259 $40,662,603 $46,930 oe June..$2,174,683 $2.562.593 $3, 887, 480 $9 530,348 
2,151 2,151 eS cle RRS IN August ...... 4,351,790 5,083 317 331.37 10,021,156 Aug.. 1,214,087 : 433.140 2,321,104 2.951.127 
3.839 3,747 * Pennsylvania iE Sa August ...... 11 ett 15,522,392 86,047,67L 109,264,071 Aug.. 4,098,665 -200,655 23,971,400 29, 539,900 
3,992 4, Baltimore & Ohio ....September 6,315,2 7,465,051 18,409,566 22,441,261 Sept.. 2,305.594 2 432, 136 6,859,242 7,399,051 
4085 4,052 Grand cag jeemeetied Oct, 3 wks oat aa 2,800,617 12,064,775 13,953,267 ug. 860,884 996,659 1,604,972 1,861,973 
1520 1.520 «Lake shore ........... es 3,086,054 3,791,102 18 340.212 21,589,631 June. 386,713 856,568 4,857,697 5, 276 +262 
1,745 1,745 “Mishinns © Central ....June ......... 1 977,246 2,376,125 11,735,280 13,835,977 June 572,511 39¥,595 2,552,220 2,302,057 
2,515 2.517 Wabash . os ct,3 wks... 1,632,453 1,738,795 8.317,10 9,199,857 Aug 915.152 1,020,109 1,542,644 1,778,086 
1,415 1,415 on C. G. & St. L ..Se ptember... 2,397,665 2,906,098 6,331,347 8,510,72 Sept 765,941 $42,804 5,253,968 5'824,34) 
1,891 1,891 *C.,C.,C. & St. L...... BUD cc cccess 1,983,162 2,323 343 9,914,979 12,440,766 June 536,149 709,413 2,008,385  2,712,06)] 
610 610 nade Central. ....... September. 2.200,734 2,399. 718 6,517,401 7,500 505 Sept 979.542 1,043,858 2,839,768  3,390,02 
1,007 999 Reading . ..August ...... 3,012,903 ‘ 085,996 5,930,375 7,352,156 Aug.. 1,135,197 1,589, 2386 2,236,284 3,122,326 
1,447 1443 Lehigh Valiey .. A annie September. 2,924,821 45,306 36,287.205 10,010,951 Sept.. 1,109,287 1,213,853 3,050,346 . 4,008,245 
646 546 N.Y.,Ont.&W ..... August’. ..... 844,384 a 256 1,661,297 1,726,403 Aug.. 353,291 405,199 668,736 728,346 
569 565 Buffalo, Koch. & P...Oct,3 wks 466,017 643.074 2,449,000 3.113.099 Aug. 143,095 231,049 331,524 582,857 
191 i91 * . & Lake Erie...June ......... 335,385 1,336,303 4,095,747 7,042,041 June. 15:),046 413,582 878, "376 1,595,164 
450 450 *Northern Central ....August ...... 956,036 1,257,936 7,255,945 8,731,545 Aug.. 235,276 364,276 1,638,692 met Kt 
712 712 *Phila.. Balt. & Wash August ...... 1,389,221 1,592,521 10,553,016 11.808,316 Aug... 404,720 451,620 2,355,620 2,247,120 
347 347 MHuvucking Valley ..... August ...... 615,314 685,736 1,145,835 1,320,675 Aug.. 224,106 252,735 413,838 468,524 
i377 4,459 Lllinvis Central....... Septe mber... 4,729,775 35,405,906 13,645,631 15,798,421 Aug.. 704.723 931.306 1,333,530 2,090,606 
998 97 Chicago & Alton .....August .... 1, ibO 976 1,129,395 2.208, 102 2,128,503 Aug.. a3U. 652 331.208 1,016.642 665,337 
S18 8] Chicago Great West. .September. . 807 086 300,937 2.134.429 2,292,172 Aug.. i 79,158 195 014 292,971 350,590 
1,023 1,018 Wisconsin Central ...August ...... 669,47 723,664 1,321,121 1,477,589 Aug 268,467 206.184 514.682 578,442 
7,049 6,961 St. Paul..............-. August ...... 5,349,460 5,221,252 9,991.869 10,342,266 Aug 2,048,431 2,128,532 3,825,689 4,192,361 
1,725 1,705 Omaha................ Septembe1 1,283,901 1,277.839 3,330,96 3,593,745 Aug 350,203 333,560 682,145 633,93 
7,631 7.551 Northwest............ September... 6.537.827 6,525,120 17,523,656 18,929,222 Aug . 2,048,431 2,128,532 3,825,639 4,192,361 
7,780 7,218 Kock Island .......... September... 5,690,375 5,641,387 15,703,609 16.367, 673 Sept . 1,806,267 1,693,123 1,479,953 4,315,994 
2,304 2,232 Minn., St. P. & Soo .Oct,3 wks... 1,042,117 917,502 4,464.5 .6 4,121,106 Aug 355,268 263,257 743,569 774 692 
4,058 4.058 Atlantic Coast Line.. August ...... 1,575,574 1,950,997 3.317,91%2 4 payee Aug.. 218,766 235,270 540,057 
7,489 7,547 Southern............. ct,3 wks... 3,301.501 3,836,747 15,862,941 18,247,891 Aug.. 1,326,349 1,071,059 2,673,183 
1532 1,327 Chesa e & Ohio . ye 2,292,904 2,667,355 4.333 ,036 5,05 7,5 10 Aug.. 46,560 1,060,304 1,777,812 
1.377 1.861 Norfolk @ Western ..August ..... 507,097 3,057,236 4,376,922 5,925.826 Aug.. 1,025,983 1,145,201 1,984,837 
4,348 4,306 Louisville & Nash Oct, 3 wks... 2,839.800 3,100,645 14,069,984 15,442,413 Aug. 1,217,389 354,018 2,526,792 
J2 926 Mobile & Ohio........ Oct, 2 wks .. 341,698 373.626 2,576,387 3,095 .6380 Aug.. 206,17: 263,816 396,058 
1.230 1.226 Nashville, Chat Mr ee ay S738 6 995.211 1,758.910 1,953.049 Aug.. 197,813 211,031 405,458 
336 3% Cin., N. O. & T. P....Uct, 2 wks 291.322 346,676 2,243.130 2,660 353 Aug.. 193,27 178,998 87,527 
1,399 1.878 Central of Geor ~~ --Oct, 1 28 269, 258.800 3,027,455 3,225,835 Aug 115,834 190,706 357,805 
2.611 2,611 Seaboard Air August ..... 1,060,634 1.326.305 2,246,987 2,617,166 Aug 212.855 302,077 52 2,664 , 
1.239 1.211 Yazoo& Mississippi. ‘feeeses. a 714.3 796,628 1,935,595 2,314,544 hex. . doi.67,654 det.3,9 iz def. 202 347 
8.415 9,273 Atch., Top. &S.F...September... 7,906,678 8,077,119 22,371,395 24,005,564 Sept.. 2,744,019 + 2,292,337 7,587,667 6,840,324 
6,062 5,069 St. L. & San Fran.. September... 4,183.65 4.52 "949 11,775,591 13,569,911 Sept.. 1,122,235 1,109,535 3°169.872 3,457,475 
6479 6.375 Missouri Pacific -...Oct,3 wks... 2,793, 2,312,000 13:987.256 15,502,267 Aug.. 1,307,600 1,458.9 95 2,847,701 . 2,569,878 
5,U72 3,043 Mo., Kan. & Texas. August ...... 2,200 770 2,288 413 4,059,037 4,612,948 Aug... 716,22: 900,238 1,132,615 1,825,382 
2:00 2477 Denveré& Riow...... Oct, 3 wks... 1,332,100 1,407,500 6,642,300 7,438,800 Aug.. 587,301 731,091 1,138,461 1,474,491 
1,464 1452 St. L. Southwestern..Oct, 3 wks... 687,366 380,598 3,169,518 3,423,619 Aug... 153,915 285,045 249,839 531,076 
1,07 1.665 “Texas & Pacific ...... Oct, 3 wks... 946,762 929,839 10,158,728 13,097,733 eae Sao ere. 
104 1,006 Int. Great Northern. Oct, 3 wks.. 550,000 458,000 2,545,213 1,591,327 Yer a eae asiliiiaes 
1,932 1,758 Colorado Southern ...Oct, 3 wks... 995,231 1,003,151 4.788,062 4,577,859 Aug... 452,570 341,914 924,740 725,186 
5,982 5.906 Great Northern ......September... 5,875,035 5,700,980 14.500.931 17,038,270 Aug.. 1,441,285 2,298,500 2,851,725 4,576,924 
5,633 5444 Northern Pacitic ..... September... 6,582,933 6.621,785 18,099,176 20,747,035 Aug... 2,601,295 3,050,056 5,177,733 6,220,475 
5,610 5.404 Union Pacific......... August ...... 6,975,47 ] 7,008,512 13,725,155 14,242,507 Aug.. 3,471,105 2,789 967 6,334,479 5,331,360 
7,990 7, Southern Pacific... ... August .... 9,831,637 11,454,077 19,552,043 22,878,101 Aug.. 3,430,761 45,321,683 7,072,360 6 147, 022 
9,154 6.777 Oanadian Pacitic ..... Oct, 3 wks... 4,903,000 4,542,000 23,660,000 24,691,000 Aug.. 2,578,899 2,570,272 4,853,472 5,077,128 
3,154 3,026 Mexican Central ..... Sea 2, 794, 474 2 208 982 32.869,443 28,492,108 May.. 89.438 897,031 9,940,029 3857 6,54) 
915 887 Mexican Int.......... Oct, 2 wks. 254 099 7.319 1 035,614 2,583,352 Aug 250,731 244,450 477.305 473,393 
321 3821 *Mexican R. R.. .Aug, 1 wk 127,500 8,300 4,660,200 4,794.U000 eS Ree Fig ee eee A i . 
1,730 1,730 National of Mexico ..Oct, 628.573 608/342 4,042, 27 4,754,092 Aug. 470,45) 463 557 943,776 912,460 
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BANKING NEWS 


NEW NATIONAL BANKS. . 


New Jerssy, Califon—Califon National Bank. 
(9260). Capital $25,000. Elston Beaty, president; 
Edson J. Neighbour and Wm. Philhower, vice- 
presidents; W. H. Long, cashier. 

VirRGINIA, Waynesboro —Waynesboro Na- 
tional Bank. (9261). Capital $25,000. Pliny 
Fishburne, president; J.C. Plaine, vice-presi- 
dent; S. W. Thompson, cashier. 


Minnesota, Gilbert.—First National Bank. 
($262). Capital $25,000. Walter J. Smith, pres- 
ident; F. N. Myers, vice-president; J. B. Thomp- 
son, cashier; L. L. Sutton, assistant cashier. 





APPLICATIONS TO ORGANIZE. 


New Jersey, Brighton.—Farmers & Mer 
chants’ National Bank. Capital $150,000. Cor- 
respondent, Albert R. McAllister, attorney, 107 
East Commerce St. 


New York, Nichols.—First National Bank. 
Capital $25,100. Application filed by W. M. 
Snyder. 

PENNSYLVANIA, Logantun.—Loganton WNa- 
tional Bank. Capital $25,000. Application filed 
by T. R. Harter. 

NorTH CAROLINA, Statesville.—Commercia} 
National Bank. Capital $100,000. Application 
filed by D. M. Ausley. 

Vireinta, Danville. — Farmers’ National 
Bank. Capital $100,000. Application filed by 
W. H. Barker. care of the Home Savings Bank. 


INDIANA, Wilkinson. — Farmers’ National 
Bank. Capital $25,000. Application filed by J. F. 
Evans, Shirley. 


Oni0, Mendon.— First National Bank. Capital 
$25.90. Correspondent, C. B. Lair, Christians- 
burg. 

Montana, Fromberg.—First National Bank. 
Capital $25,000. Application filed by F. M. 
Brooder, Billings. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


ALABAMA, Carbon Hill.—Citizens’ Bank. Capi- 
tal $25,000. H. W. Cranford, president; John 
R. Pill and P. P. Hunter, vice-presidents; F. A. 
Merrell, cashier. Succeeded the Carbon Hill 
Banking Co. 

SoutH CAROLINA, Columbia —Farmers’ Loan 
& Trust Co. Capital $50,000. J. L. Mimnaugh, 
president; E. W. Robertson, vice-president ; 
T. Bb. Stackhouse, secretary and treasurer. 

Texas, Rateliffe.—Ratcliffe Bank Private. 

ILurnois, Crete.—Illinois State Bank of Crete 
Capital $25.000. Permit issued to organize. 

Iowa, Newburg.—Newburg Savings Bank. 
Capital $10,000. Incorporated. 

Ouxu10, Adelphia.— Adelphia Banking Co. Cap- 
ital $25.000. Edward J, Wittwer, president; 
Geo. Armstrong. vice-president; O. B. Arm- 
strong. cashier; E. N. Bowers, assistant cashier. 





CHANGE IN OFFICERS. 


New York, Troy.—National City Bank. Thos. 
Vail is president; Robert Cluett. vice-president. 

PENNSYLVANIA, Punxsutawney. — Punxsu- 
tawney National Bavk. 8S. A. Rinnis president; 
J. A Weber, vice president. 

PENNSYLVANIA, Wilmerding.—East Pittsburg 
National Bank. W. L. Hankey is vice-pres- 
ident; P. W. Morgan, vice-president and cashier. 

PENNSYLVANIA, Johnstown. — Citizens’ Na- 
tional Bank. Henry Y. Haws is president; 
Harry Swank, vice-president; P. F. McAneny, 
cashier. 

PENNSYLVANIA, Wilkinsburg.--Central Na- 
tional Bank. C. 8S. Marshall is president. 

ARKANSAS, Harrison. — People’s Bank of 
Harrison. W.T. Cecil is vice-president; C. E. 





Wilson, cashier; L. M. Whitside, assistant 
cashier. 

MissouRI, Republic.—Bank of Republic. A. 
J. O’Bryant is president. 


Vireinia, Monterey.—First National Bank. 
E. A. Wade is vice-president. 


West VIRGINIA, Pennsboro.—First National 
Bank. M. M. Lambert is president; Creed Col- 
lins, vice-president; S. W. Collins, assistant 
cashier. 


ILLINOIS, Joliet.—Will County National Bank. 
C. H. Taleott is president; J. W. Folk, vice- 
president. 


ILLINOIS, Stonington.—First National Bank 
Cornelius Drake is president; J. Irving Owen, 
cashier. 


Iowa, Freynor.—Freynor Savings Bank. M. 
Hammant is president; F. W. Duren, vice. 
president. 


Iowa, Grundy Center.—Grundy County Sav- 
ings Bank. W. D. Wilson is vice-president ; 
N. C. Tompkins, assistant cashier. 


Iowa, Keokuk.—Keokuk Savings Bank. H. 
W. Wood is assistant cashier. 

Iowa, Lansing.—State Bank. G. W. Kerndt 
is vice-president ; J. Boeckh, cashier. 

Iowa, Muscatine. — German American Sav- 
ings Bank J. L. Giesler is vice-president. 

Iowa, Rockford.—Rockford State Bank 
Officers now are: F. C. Johnson, president; 
Burton Carrott, vice-president; B. A. Wallace, 
cashier; \. Jenkinson, assistant casbier. 

Iowa, Watkins. — Watkins Savings Bank 
G. H. Smith is cashier. 

Kansas, Arkansas City.— Home National 
Bank. Henry Whitson is president; Geo. D. 
Ormiston, vice-president. 

Kansas, Augusta — First National Bank. J. 
W. Skaer is president. 

Kansas Howard.—First National Bank. C.F. 
Plowman is president; H. G. Zirn, cashier. 

MINNESOTA, Jackson.—Brown National Bank. 
J. W. Cowing is president; T. J. Knox, vice- 
president. 

Minnesova, Kiester.—State Benk of Kiester. 
L. L. Thorgerson is assistant cashier. 

NortH DaxKoTa, Kramer. — First National 
Bank. H. Thorson is president; G. E. Brongh- 
ton, vice-president ; Henry W. Peterson, cashier. 

NortH Dakota, Westhope.—First National 
Bank. J. M. Messner is cashier. 

Ou10. Bowerston.—First National Bank. J. 
C. Lyons is assistant cashier. 

OKLAHOMA, Boswell.—First National Bank. 
J. E. MeCleary is cashier. 

OKLAHOMA, Davis.—First National Bank. 
T. P. Howell is president; R J. Vanderslice, 
vice president. 

OKLAHOMA, Dustin.—First National Bank. 
I. D. Myers is cashier. 

SoutH Dakota, Chamberlain.—Chamberlain 
State Bank. W. R. Tapper is president; Peter 
B. Dirk, vice-president ; E. M. Sedgwick, cashier. 

Soutu Daxora, Lead —Miners & Merchants’ 
Savings Bank. Geo. W. Marquardtis president; 
Wm. Bertolero, vice president. 

South Dakota, Menno —Exchange State 
Bank. E. W. Aisenbrey is cashier. 

South Dakota, Parkston.—First National 
Bank. J.S. Mueller is president; D. D. Wipf, 
cashier. 

Sout Dakota, Mitchell.—Western National 
Bank. W.T. McConnell is cashier. 

CALIFORNIA, Bakersfield.—Bank of Bakers. 
field. J.J. Mack and John M. Keith are vice- 
presidents. 

CalLiIForniA, Chico.—Bank of Chico. Wm. 
N. Copeland is president. - 

CALIFORNIA, Colusa —Farmers & Merchants’ 
Bank. U. W. Brown is president. 

CALIFORNIA, Eureka.—Bank of Eureka. W. 
S. Clark is vice-president; C. Deane, assistant 
cashier. 

CaLIFORNIA, Eureka.—Savings Bank of Hum- 
boldt County. C. P. Soule is president; W. S. 
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1803 New York. 
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129 South Fourth Street, 
PHILADELPHIA. 


Clarke vice-president; C. Deane, assistant 
cashier. 

CALIFORNIA, Exeter.—Bank of Exeter. J. F. 
Dungan is vice-president. 


NEVADA, Manhattan.—Bank of Manhattan. 
J. R. Van Harlington is cashier. 


CaLiFrornia, Modesto.—Union Savings Bank. 
M. McHenry Langdon is president; G. P. 
Schafer, vice-president ; G. R. Stoddard, cashier. 

CaLIFORNIA, Mountain View. — Bank of 
Mountain View. A. J. Robinson is president ; 
R. W. Costello, vice-president. 


CALIFORNIA, Napa.--Jas. H. Goodman & Co. 
Bank. E. Z. Hennessey is vice-president; W. 
C. Ames, assistant cashier. 

CALIFORNIA, Oakland.—Bank of Germany, 
R. H. Riede) is cashier. 


CaLiFrornia, Oakland.— First Trust & Sav- 
ings Bank. Geo. D. Metealf is vice-president. 

CALIFORNIA, Oakland.—Oakland Bank of 
Savings. W. W. Garthwaite is vice-pri sident 
und manager. 


CaLiIForRNiA, Oakla.d.—O’Fu Savings Bank. 
T. Suyenaga is cashier; Frank G. Katayama, 
assistant cashier. 

CALIFORNIA, Sar Jose.—Security Savings 
Bank. Henry Curtner is vice-president; Geo. 
A. Kennedy, assistant cashier. 

CALIFORNIA, San Jose.—Security State Bank. 
Henry Curtner is vice-president; George A. 
Kennedy, assistant cashier. 

CALIFORNIA, Santa Cruz.—People’s Savings 
Bank. ». A. Palmer is vice-president. 

CALIFORNIA, South San Francisco.—Bank of 
South tan Francisco. Jesse W. Lilienthal is 
president. 

CaLiFORNIA, Stockton.—Union Safe Deposit 
Bank. J. C. Sterling is assistant cashier. 





MISCELLANEOUS. 


CONNECTICUT, Waterbury. — Waterbury Na- 
tional Bank. Augustus M. Blakesley, vice- 
president, is dead. 


New York City.—Nassau Bank. Wm. H. 
Rogers, president, is dead. 


New York, Plattsburg. Merchants’ National 
Bank. A. Guibord, president. is dead. 


Grora@ia, Clarksville.—Habersham Bank. E_ 
P. West, president, is dead. 


Iowa, La Porte City.—Union State Bank. G. 
W. Hayzlett, president, is dead. 


Iowa, Palo.—Bank of Palo (not inac.). Suc- 
ceeded by the Palo Savings Bank. 

Minnesota, Belle Plains.—First National 
Bank. Resumed business. 

New Mexico, Tucumeari.—Tucumcari Trust 
& Savings Bank. Succeeded by the Federal 
Banking Co. 

Orteon, Portland.—Fidelity Trust Co. Cap- 
ital has been increased to $50,000. 

QuEBEC, Quebec.—The Union Bank of Canada 
has established branches at: Prince Rupert, 
British Columbia, and Windthorst, Theodore. 
Scott, Rocanville, Perdue and Outlook, all in 
Saskatchewan. 
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ational ssociation rg 
—s Ranma t in the United States west of the Alle. 
OFFICERS: 
WILSON A. SHAW, - President. 
F. Wright, Auditor. 
OF PITTSBURGH 
Capital, $600,000 
THE SECURITY NATIONAL BANK 
MINNEA 
Surplus and Profits, 1,000,000.00 
Depesits, - . 13,500,000.00 
Secstanen, Vice-Pres. E. F. Mearkle, Vice-Pres. 
meroy, Cash. ord, Asst. Cash. 
THE 
’ 
WISCONSIN NATL BANK 
OF MILWAUKEE, wis. 
SEND US YOUR COLLECTIONS. 
BOSTON, MASS. 
BOSTON, MaAss. 
Capital 


Bank of Pittsbu 
Mountains. ESTABLISHED 1810. 
Capital, $2,400,000.00 lus, $2,900,000.00 
Assets, $23 .00 
Joseph R. Paull, Vice-Pres. W. F. Bickel, Cashier. 
J. M. Russell, 18% Asst. Cas. J. D. Ayres, Asst. Cas. 
NATIONAL 
BANK 
Surplus, $1,200,000 
MINNEAPOLIS, MINN. 
ee cn sin sete’ 
Capital, . - $1,000,000.00 
OFFICERS 
A. CHAMBERLAIN, President 
Lawther, Asst. Cash. 8. H. Bezoier, Asst. Cash. 
MILWAUKEE, WIS. 
Capital $2,000,000 
Surplus $1,000,000 
BOSTON SAFE DEPOSIT 
and TRUST COMPANY 
ree $1,000,000 
Surplus (Earned) . 2,000,000 


Transacts a General Trust and Banking Business. 
SPRINGFIELD, MASS. 


UNION TRUST COMPANY, 


SPRINGFIELD. Mass. 


CAPITAL, $500,000 
SURPLUS and PROFITS, 300,000 
OFFICERS 
CHARLES W. BOSWORTH, President 


JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice-Pres. and Treas. 














Collections solicited and Remittances made at 








Lowest Rates. 


_SPEOIAL 


NOTICES. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 

Capital, - - * ~ ~ 
Surplus and Profits, - - - 

OFFICERS: DIRECTORS: 
C. E. Currier, President. E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. T.Inman 8. M. Inman 
G.R. Donovan, Cashier. E. Block A. R. Swann 
2. yi ben Asst. Cashier.) W. F. —— 


ts of Banks, Merchants, Corporations 
teat viduals Solicited. Correspondence Taeteed. 


BUFFALO, lt. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. ¥ 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 —— 15,000,000 
ROBERT L. FRYER, Presiden 
Vice-President 


FRANELIN D. pa 
. RAMSDELL, Cashier 


SAMUEL Ry poe “Cashier 
RY W. , Assistant Cashier 
"WT aLran ASPINWALL, Assistan 


SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organised 1870 


THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 


$500,000.00 
546,671.77 


Cc. 
H. 
iF. 

















Ropours 
James K. Lyxwcu, Vice-Pres’t 


J. ashier 
J H. Suimwen, Asst. Casbier Joszrz G. Reg y rood Casab 





LOUISVILLE, KY. 
OLDEST NATIONAL BANE IN THE SOUTH 
[he First National Bank of Louisville, Ky. 
CAPITAL, $500 000 
SURPLUS, 200,000 
CLINT. C. MCCLARTY, Pres. C.C. BICKEL, Vice-Pres, 


Jas. B. BROWN, Cash. CHAS. N. MATTHEWS, A.-Cash 
V.A A. LLOYD, Ass’t Cashier. 











Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


National Bank of Kentucky 
LOUISVILLE, KY. 

$1.645,000.00 Surplus, $1,000,000.00 
Undivided Profits, $200,000.00 

A successful and continuous career of nearly 
Three-Quarters of a Century. 
OFFICERS 
OSCAR FENLEY, President J. M. ATHERTON, V-Pres, 


H. D. ORMSBY, Cashier D.W. GRAY, Ass’t Cash. 
T. J. Woon, Assa’t Cashier 





Capital, 





PHILADELPHIA, PA. 


THE GIRARD NATIONAL BANK 


OF PHILADELPHIA 
Capital, $2,000,000 Surplus and Profits, $3,600,000 
Deposits, $28,500,000 





FICE - Ss 
FRANCIS B. REEVES, Presiden 
RICHARD L. AUSTIN, Vice- President 
BO. E. WIEDERSHEIM, — Vice-Presa’t 
JOSEPH WAYNE, JR., Cashi 





"SPECIAL NOTICES. 





LOSOOO OOOO 80O8850O88% 


NEW YORK TO PHILADELPHIA 





IN 2 HOURS 





VIA NEW JERSEY CENTRAL 


“4 TRAIN EVERY 


HOUR ON THE HOUR 


(7 a. m. to 6 p. m.) 


Stations in New York:—West 23d Street and Liberty Street. 


(Leave West 23d Street ten 


minutes before the hour.) 


Vestibuled Coaches, Parlor Buffet and Dining Cars 


OOOO15O0O02 15000810088 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 








OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG, 


INDIANAPOLIS, IND. 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE . 
prema mana Chicago Stock Exchange 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 


New York, 30 Pine St. Gitcage. , 1315 Monadnock Block 
Kansas City, 701 New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bidg 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. 8. W. 
REPRESENTING BRITISH and 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Codes: Cable Address 
A. B. C., 5th Ed. and others. “TONSON.”’ 




















William Mann Company 


BLANK BOOKS @®) 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger Is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 


106 CHAMBERS STREET NEw YORK 











PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. {38 Milk St., Bostes, 
AND AT 
ALL IMPORTANT POINTS ABROAD 








INSURANCE. 


(1 BSON & WESSON 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET. 





NEW YORK 


CORRESPONDENCE SOLICITED. 














